YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

CTAHOBUIIE

Ot:  1pod. n-p Banepuii 'eoprues Jumutpos
VHUBEPCUTET 34 HALIUOHAJIHO U CBETOBHO CTOIIAHCTBO
Hayuna cneyuannocm I[IPABO

OTHOCHO:  AMCEPTALMOHEH TPY/ 3a MPUCHXKIaHE Ha 0Opa3oBaTeliHa U Hay4YHa
CTEIEH ,A0KTOP* 110 Hayuna cneyuarnocm B Y HCC.

ABTOp Ha JUCEpPTALMOHHUS TPYA: Benko I{ankoB J[>unn3oB

Tema Ha TUcepTalMOHHUS TPYA:

,,/IMyIllecTBeHa OTTOBOPHOCT Ha OaHKaTa 3a Hepa3pelIeH! IUIATEKHU Onepaluu
B €JIEKTPOHHA cpena‘

Ocnosanue 3a NpEACTaBsIHE HAa CTAHOBHIIIETO: YYaCTHE B ChCTaBa HAa HAYYHOTO
Kypd 10 3al[¥Ta Ha JUCEPTAIMOHHMS TPYA ChIVIacHO 3amoBex No
3721/18.11.2025 na Pexropa na YHCC.

1. Uudopmanus 3a 1ucepraHTa

HuceptanThT ce € oOydaBal MO JOKTOpCKa Mporpama KbM Kameopa
., dacmnonpasnu nayku 6 FOpuoduueckus gaxyimem nva YHCC mno wayuna
cneyuanrocm ,,IIpaBo* cweriacHo 3amnosen Ha 3am.-pektopa no HUJ/] na YHCC
Ne 3382/19.11.2024 r. OOyueHHETO € OCBIICCTBEHO B ¢80000Ha (GopMma mpe3
nepuona 2024 r. — 2025 r.

2. O0ma xapaKTepUCTHKA HA MPeACTABEHUs JUCEPTALMOHEH TPY/

[IpencraBenusT gucepranmoHeH TpyA  MMymiecTBeHa OTTOBOPHOCT Ha
OaHkaTa 3a Hepa3pelleH! TUIATeKHU OIEepaluu B €JIEKTPOHHA cpena’ € ¢ 001l
obem ot 286 ctp. TpyapT ce CbCTOM OT NET TJIABH, YBOJ M 3aKiioucHue. B
W3CIIEIBAHETO Ca TION3BaHU TOJSAM Opod OBJIrapckd W 4yXKISCTpaHHU
n3TOYHULIM. bbiarapckure n3toununu ca 43, a uyxxjaectpanuute — 33. ABTOPBT
€ MPOYYUJ U aHAJIM3Upal KaKTo ObJrapckara, Taka M 4y»KJIeCTpaHHa CbhbleOHA
MPaKTUKa, OTHOCMMAa KbM M3CJI€JBaHAaTa Marepusi, Hau-seue or DpaHuus u
Uranus.



TemMara Ha OUCEPTALIMOHHOTO M3CJIEABAHE € M3KIIOYUTEIHO aKTyajHa
KAaKTO B TEOPETUYEH, TaKa U B IPAKTUYECKU CMHUCHII. AHAIM3UpaHa € IIpaBHATA
ypenda, KakTo U cbjeOHaTa MPaKTHKA [0 MPUIIAraHETO Ha OTTOBOPHOCTTA Ha
OaHKaTa B KQUECTBOTO M HA JOCTABYMK HA IJIATEXKHHU YCIYTd, KOUTO 00CIyKBa
CMETKaTa Ha IUlaTela 3a HEepa3pellieHW OT HEero IUIAaTeKHU Ollepalud B
eJIeKTpOHHA cpena. ToBa € CpaBHUTENTHO HOB MHCTUTYT Ha OBIrapCKOTO MPABO
U CHOTBETHO Ha IIPpaBOTO Ha EBpOIEHCKUSA CBIO3, KOWTO 3acsra IUPOK KPbI
(¢u3NYeCKH U IOPUIMYECKU JULA B KAU€CTBOTO UM HA TOJy4YaTeIu Ha MIaTeKHU
yCIYyrd. A eIeKTpOHHATa Cpeia 3a OCHIIECTBIBAHETO HA TE3M YCIYTM MOPAK/a
CEpUO3HU PHUCKOBE, CBBP3aHM Hal-BeYe C EJIIEKTPOHHATA CAMOJIMYHOCT U C
TpaHc(epa Ha JaHHU, KaKTO CaM aBTOPHT MTOCOYBA B YBOJA HA U3CJIE/IBAHETO.

B Obarapckara mpaBHa JudTepaTypa JIMIICBA ISUIOCTHO M3CJEABaHE Ha
TO3U MHCTUTYT, OPaay KOETO AUCEPTALUOHHUAT TPy O€3CHOpPHO NMPUTEKABA
Ka4yecTBaTa HOBOCT U aKTYaJIHOCT.

B cTpykrypaTa Ha u3ciaeABaHETO EHTPAIHO MSCTO 3aeMa MpoOIeMbT 3a
XapakTepa Ha HMYIIECTBEHATa OTrOBOPHOCT Ha OaHKaTa, KOATO OOCHy>KBa
CMETKaTa Ha IUlaTella 3a HEepaspeuleHH OT HEro IUIATEeKHU EIIEKTPOHHHU
onepauuu. Ha To3u mpoOneM e mocBeTeHa riaBa BTOpa OT AMCEPTALIMOHHUS
TpyA. ABTOPBT ONpElEsl OTTOBOPHOCTTA KAaTO TPaXkIaHCKa W S U3CIEABAa B
CBIIOCTAaBKa C JICIMKTHATAa U JJOTOBOPHATA OTTOBOPHOCT. B pe3ynrar Ha 06¢cTOEH
aHaJau3 TOW CTUra 0 W3BOJAA, Y€ TOBA € CAMOCTOSATENIEH BUJ OTTOBOPHOCT,
HECBOJMMA HUTO KbM JEIMKTHAaTa, HUTO KbM JOTOBOpPHATa OTIOBOPHOCT.
[Tonpo6HO ca aHanM3MpaHU B IJIaBa TPETa MPEANOCTAaBKUTE 32 Bb3HUKBAHE Ha
OTIOBOPHOCTTA, KaKTO M OCHOBAHMSATA 32 OCBOOOXKJAaBaHE WJIM OrpaHHYaBaHE
Ha OTrOBOpPHOCTTa Ha OaHkaTta. B rmaBa mera r-u J[Kunm3oB pasriexia
GopmuTe M crnocobuTe 3a peaJu3upaHe OTrOBOpHOCTTA. Pesynrarure ot
U3CIIeIBAHETO ca 00OOIICHHU B 3aKIIOUMTEHATA YaCcT Ha TPy/a.

3.0neHKa Ha MOJy4YeHUTe HAYYHHU U HAYYHO-TIPUJIO0KHH Pe3yJITATH U

HA HAYYHHUTE U HAYYHO-TPUJIOKHU MPUHOCH

Ha mbpBO MsICTO, MPUHOCEH XapaKkTep MMa IBUIOCTHOTO pasriekIaHe M
aHanW3, Ha PaBHUIIE CAMOCTOsITETIHAa MoOHorpadusi, Ha mpoliema 3a
OTTOBOPHOCTTA Ha OaHKaTa 3a Hepa3pEIICHH eEKTPOHHH IUIATEKHU OTIEPAIUU.

OcHoBHaTa Te3a Ha aBTOpa, KOSTO TOM OOCTOMHO apryMeHTupa, € 3a
CHEIUATHHIT XapaKTep Ha OTrOBOPHOCTTAa Ha OaHKaTa KaTo JOCTaBUMK Ha
TJIATEKHUA YCIIYTH, KOWTO BOJAM CMETKaTa Ha Tuiartena. ABTOPHT OmMpeens Ta3u
OTTOBOPHOCT KaTO CTpOra /CTPUKTHA/ OTTOBOPHOCT, KOSITO B OIpPEACICHH
clyyau ce sBsiBAa U OOEKTMBHA OTIFOBOPHOCT, 0€3 J1a ce U3HCKBa
MPOTUBOIIPaBHOCT W BuHA. [IpeaBmkma ce oOe3Bpena HE caMO MPU BUHOBHO
MOBEACHUE, HO W TPHU TOBEJICHHUE, KOETO OTroBaps HAa BCHYKH MpaBUjia U



CTaHJApTH 3a JObDKUMa Tpwxka. [lopagum kadecTBOTO Ha OaHKaTa Karo
npodecroHaneH yJ4acTHUK B IIATSKHUS TPOIEC AbJDKUMaTa Tprka TpsOBa aa
€ TO-BHCOKAa OT IBhDKMMAaTa TpPIKa, W3WCKBAaHA OT OOMKHOBEHUTE JIMIA C
TBHProBCKO KadecTBo. Cropes; aBTopa mpaBHiaTa 3a cTporata OTTOBOPHOCT Ha
OaHkata TpsOBa /1a ChOTBETCTBAT HA MPUHITUIHTE 32 €PUKACHO Pa3Mpe/IeIeHNe
Ha BpeAUTE OT HEpa3pelleHM TUIATEe)KHU orepanuu. B kpaifHa cMeTKa aBTOPBT
JI0Ka3Ba, Y€ BbB BUCOKOPUCKOBATa E€JIIEKTPOHHA cpella OaHkaTa TpsiOBa f1a Oble
TpeTHpaHa HE CaMO KaTO YYaCTHUK B IUIATSKHHS TPOIEC, ITOeMalll BPEeIU MPHU
NPOTUBOIPABHO M CHOTBETHO BMHOBHO ITOBEJEHUE, HO U KaTO MpodeCHOHAICH
moemarelsl Ha PUCKOBE M BPEJIH, OT KOMTO PUCKOBE U BpeAM TpsOBa na ObaaT
OCBOOOJICHH TUIATIIUTE, YMUTO CMETKU TS BOJU W 0oOcimyxBa. M ToBa e mpsko
CBBP3aHO C IMyOJUYHHMS WHTEPEC 3a 3alliTa Ha MOIy4aTelUTe Ha TUIaTeKHU
yCIyTH B PUCKOBA EIEKTPOHHA Cpe/ia

Te3aTa Ha JOKTOpaHTa 3a OTTOBOPHOCTTa HAa OaHKaTa KaTo CIIClHAaTHA
IpaKJaHCKa OTTOBOPHOCT, KOSTO 00adye HE € HUTO JICIUKTHA, HUTO JIOTOBOPHA,
€ MHOTO JI00pe aprymMeHTHpaHa u yoenutenHa. M3msumo npuemam Ha aHATH3UTE
U JIOBOJUTEC Ha JOKTOpaHTa M CMATaM, Y€ KOHCTPYKIHMSTA 3a CICIUaTHaTa
OTTOBOPHOCT € HAMW-CBHIIECCTBEHUAT TIPHHOC HA JUCEPTAMOHHUS TPV,
HE3aBUCUMO OT OOCTOSITEJICTBOTO, Y€ BIM3a B pa3pe3 C TPaTUIOHHO
QITEPHATHBHO CXBalllaHe Ba OBJrapckara IHMBIIMCTHKA, Y€ TpakIaHCKaTa
OTTOBOPHOCT € WJIM JIEJMKTHA WM IoroBopHa. Criopen MeH 3amuTaTa Ha Ta3u
Te3a € yOeaWTenaHa W TOBa SICHO TMpoJiMyaBa IMPH HaIlpaBeHAaTa OT aBTOpa
CBIIOCTaBKa Ha OTTOBOPHOCTTAa Ha OaHKaTa KaKTO C JCIWKTHATa, Taka M C
JIOTOBOPHATa OTTOBOPHOCT /BXK. cTp. 85-205/.

Jlpyr BaykeH MPUHOC Ha aBTOpPa € aHATU3bT U SICHOTO pa3rpaHUYaBaHE HA
Pa3TUYHKUTE TUIATEKHU IPABHU OTHOIIEHUS, B KOUTO y4yacTBa O6ankaTta. OT eqHa
CTpaHa, OaHKaTa BCTBIIBA B IUIATE)KHO OTHOIICHWE, MO KOETO aeduHHpa
TUTATE)KHUS HHCTPYMEHT, a OT Jpyra — B PABHO OTHOIIIEHUE, TI0 KOETO OaHKaTa
OTKpWBa U BOJY CMETKa C OHJIAH JIOCTBII, 10 KOSITO OCUTYPsIBA TIOKPUTHETO Ha
IUIalllaHe C TUIATEXHUS HHCTPYMEHT. [IpaBOOTHOIIEHHETO MO OTKpHUBAaHE U
BOJIcHE Ha 0aHKOBa CMETKa Ha YBPEACHUS IIaTel] MMa BOJEIIa PO IpHU
peaNM3upPaHeTO HAa OTTOBOPHOCTTA.

[IpuHOC Ha U3CIIEIBAHETO € U MPEU3HOTO Pa3rpaHUYaBaHe HA PEKUMUTE
Ha TpHUIaraHe Ha OTTOBOPHOCTTA B 3aBUCHMOCT OT Kau€CTBOTO Ha yBPEIECHOTO
JUIa — JaIHd € TIOTPeOUTEeN MO0 CMHUCHIA HAa 3aKOHOJATEIICTBOTO 3a 3alluTa Ha
MOTPEOUTENNTE WIM HE TPUTEKaBa TOBA KAadyecTBO. 3a JHIaTa, KOUTO HE ca
MoTpeOuTENM ca HaIWIEe pPeI BH3MOXKHOCTA 32 OCBOOOXKIABAIIH oT
OTTOBOPHOCT KJIAY3H.

[IpyHOCHO 3HaueHWe WMAT W W3BOAWTE 3a HAYAJOTO W Kpas Ha
OTTOBOPHOCTTa Ha OaHkaTta. MHOTO BaKHHM Ca TYK 3aKJIOUCHHUATA 32 TOBA 4e



KaTo IpaBororacsiBalin 0OOCTOSTENCTBA 32 OTTOBOPHOCTTa HE TpsAOBa Ja ce
TPETHpPAT OTHEMAHETO Ha OAHKOBUS JIHUIIEH3, 3aKPUBAHETO U MPEXBBPISHETO HA
IJIaTeKHAaTa CMETKAa, OTKPUBAHETO Ha MPOM3BOACTBA IO HECHCTOATEIHOCT,
100pOBOJIHA U IPUHYAUTENIHA TUKBUAALMS Ha OaHKaTa.

HayuHa HOBOCT € M apryMeHTHpPaHETO Ha MPUHIMITHATA TOMYCTUMOCT 3a
aBTOMaTH3alusg W CaMOM3IIBJIHEHHE Ha Npoleca MO0  Bb3CTAaHOBSABAHE Ha
CpelcTBaTa OT Hepas3pellleHaTa MIaTeKHa orepanus Ype3 yMeH JoroBop /smart
contract/.

CBoeoOpa3eH BeHell Ha MPUHOCUTE HA JAUCEPTaHTa ca U 3abJI00YEHUTE
U TpeUu3HU TNPEeJIoKEHUs 3a YChBBPIICHCTBAHE HA 3aKOHOJATEJICTBOTO
/mpemnoxenus de lege ferenda/. ABTopsT He ce € 3a70BOJIWI J1a TH (GOPMYIIUpa
camo 001110, MO MPUHIMUI, & TH € pa3paboTHiI KaTo HOPMATHUBHU pa3nopeadu,
JOMBJBAIIM ¥ U3MEHSIIM HOPMATUBHUTE TEKCTOBE Ha JeWcTBalusi 3aKOH 3a
IUTATe)KHUTE YCIYTM U TUIATEKHUTE CHUCTEMH, KaKTO M B JPYr'M HOPMATHUBHU
akroBe. [Ipm ToBa TOM € cucTemMaTHU3Upald MPEAJIOKEHHUSITa CH B HSIKOJIKO
Ipynu, CBOTBETHO TPEIJIOKEHHs 32 3albjBaHe Ha MPa3HUHU B
3aKOHOJIATEJICTBOTO ChC CTPYKTYPHO 3HAYEHHUE, MPEIIOKEHUS, KOUTO UMAT 3a
HeNa Ja moayeprasar obe3nedyuTesHaTa /rapaHlMoOHHaTa/ Ha OTTOBOPHOCTTA Ha
Oankata GyHKUMSA, W Ha TOCIETHO MSCTO, MPEAJIOKEHUS, KOUTO HMar
TEXHUYECKHU XapakTep WJIM Ce OTHACAT 10 APYTH CXOJHHU TpaBHU ¢urypu. B
nocJjieJIHaTa Tpyma ca ¥ YMECTHHU MPeasIOKeHHs 32 U3MEHEeHUEe Ha ThbproBckus
3akoH U Ha Hapen6a Ne 3 ot 2018 r. nHa BHbB 3a ycinoBusTa u pena 3a oTKpuBaHe
Ha TUTATEKHU CMETKH, 32 U3IIBJIHEHUE HA TUIATEKHU OTIEPAIK U 3a U3IM0I3BaHE
HAa TUTAT€KHU UHCTPYMEHTH.

Ta3u kareropusi IpUHOCHM Ha T-H J[)KWIM30B ca MHOTIO BaXHU U TE
CBUJICTEJICTBAT HE CaMoO 3a 3aJbJ0OOYECHUTE MYy TO3HAHHUS 3a Ta3W CIOKHA
IpaBHa MaTepusi, KOSTO € OOEKT Ha aHAIM3 B JAMCEpPTAIMATa, HO U 3a BUCOKATa
My IOpUIMYEcKa KyJITypa W Mpelnu3eH HopMaTHBeH e3uk. [lomuepTaBam TOBa,
THhil KaTO a3 JIMYHO CbM PAaOOTHUII B MHOXECTBO paOOTHU TPYIH, HATOBAPEHU C
MOATOTOBKA HA MPOEKTHU 32 HOPMATUBHH AKTOBE U 3HAM OT OMUT KOJKO CIIOKHO
e 1a ce popMmynupaT CMUCIEHHM HOPMAaTUBHU TEKCTOBE U M3001110 KOJIKO TPYACH
€ ,,3aHasIThT  Ha 3aKOHOJATEJI.

Ha ce HanggBame, e B ObJelIe 3aKOHOJATENAT LIe Ce ChoOpazu ¢
MpeIOKEHUsITa Ha T-H J[>)KUITN30B.

3. Onenka Ha mMyO0JUKAIMUTE MO JUCEPTAIMATA

JIOKTOpaHTHT HWMa TOJsIM Opoil myOJMKaluyM T1I0 MaTepusiTa Ha
aucepranoHHus Tpya. Te HaOposBaT 30, KaTo MO-HOBHTE OT TAX, B IEpHOIA
3018-2025 r. chaBpKAT aHANM3W M TE3W, KOWTO Ca CHIbPKAaHWE W HA
JTACEPTALIMOHHUS TPYA, ThM KAaTO C€ OCHOBAaBaT Ha JACWCTBAIMSA 3aKOH 3a



IUIATE)KHUTE YCIYTM W IUIATEKHUTE CUCTEMU M ChIPOBOXKJAIIaTa TIo
MO3aKOHOBA ypenoa.

Cpen Te3n nyOJuMKalMM HCKaM Ja OTKpOSl CTAaTHUATa ,,AJITEpPHATUBHO
paspeliaBaHe Ha CHOpOBE — HAYMH Ha ynorpeda, MyOiMKyBaHa B CII.
» I'bPTOBCKO U OOJMTallMOHHO MpaBo,* kH. 2, 2025 r. CraTusaTa Kato LsUio €
HOBOCT M HMMa MPUHOCEH XapakTep. AHAIM3UpaHU ca TakuBa (QopMU Ha
paspemiaBaHe Ha cnopoBeTe karo lloMupuTenHara KOMHCHS TO IUIATEKHU
CIIOPOBE, KAaKTO U IpoLeaypaTa o MeaAralus no 3akoHa 3a MeIMaluaTa.

CrpuiecTBeHa HOBOCT U CHOTBETHO MPUHOCEH XapaKTep MMa U CTaTUsTa 3a
pPaMKOBHS JIOTOBOp 3a IUIaTeXHU yciayrd. Cratusra HOCH HAaMMEHOBAHHETO
,»,PaMKOB J10oroBop 3a ratesxuu yciayru no Hosus 3IIYIIC u HoBaTa Hapen6a Ne
3 na BHB*, ny0nukyBaHa B cI. ,,bbarapcku 3akoHHUK , KH. 5, 2018.

BaxxeH npuHOCEH XapakTep UMaT U XapaKTEPUCTHUKUTE Ha MPHUIIOKHOTO
nosne Ha 3IIVIIC, ananu3upanu B crtatusTa ,,HOBUAT 3aKOH 3a IJIATEKHUTE
YCIYTU U IJIATEKHUTE CUCTEMH , MyOJIMKyBaHa B cIl. ,,CY4eTOBOJCTBO, NaHbBLU
u paBo‘‘, kH. 4 ot 2018 r.

4. Ouenka Ha aBTopedepara

ABTOpedepaThbT Ha JUCEPTALMOHHUAT TPYA JaBa IMbJIHA U JOCTOBEPHA
IpelcTaBa TMOCTHKEHUATA Ha JAUCEPTAMOHHHUS TPYH, 3a 3HAYUMOCTTA,
npenMeTa, LeIuTe U 3aJauyuTe Ha W3CIEABAHETO, 32 METOJIUTE Ha U3CJIE/IBAHE,
KaKTO U 3a NMPaKTUYECKOTO 3HAYCHUE Ha Tpy/a.

Bcuuky OCHOBHU Te3M Ha JOKTOPAaHTa M HAyYHUTE MYy IPUHOCH C€
ChABPKAT B aBTOpedepaTa

5. Kpurtnunm 6ejie:KKu, NPenopbLKHU U BLIPOCH

EnuncrBenara Oenexkka, KOSTO MMaM KbM aBTOpa HaJIWCEPTAllHOHHHS
TPpyA € OTHOCHO HaWMMEHOBAaHHMETO Ha Taka HApPEUYCHOTO ,,CAHKIIMOHHO
IIPaBOOTHOIIICHHE Ype3 KOETO Ce€ peaju3upa OTTOBOPHOCTTAa Ha OaHKara 3a
HEpa3pelICHN IUIaTeKHU oneparuu’’. Jlanm € moaxoAsio HauMEHOBAHUETO
,,CaHKIIMOHHO*“? Ka3BaM TOBa B KOHTEKCTa Ha OCHOBHAaTa Te3a XapakTepa Ha
OTTOBOPHOCTTA, KOSITO B pej cliydan € 0OeKTHBHA, 0€3BUHOBHA OTIOBOPHOCT,
pu KosATO OaHKara € mpodecruoHaseH moemMaTe]l Ha PUCKOBETE B TUIATCKHUS
MPOIIeC 3a CMETKAa Ha MOTPEOUTEIUTE Ha CJICKTPOHHM IIATEeKHHU YCIyTH. A B
MPAaBOTO, KAa3aHO T'€HEPAIHO, HE CaMO B T'Pa)KJTaHCKOTO MPaBO, CAHKIUATA CE€
CBBpP3Ba C BUHOBHO MOBE/ICHHUE.

6. 3akiaroueHue
Hcno uspazeno cmanosuwe — 3a unu npomus npucvicoanemo wa OHC
,,O0Kmop “.



B pesyarar Ha BCHYKO WU3JIOXKEHO H3pa3siBaM KaTErOPUYHOTO CHU
MOJIOXKUTEITHO CTaHOBHIE ,,3a" mnpuckxkaaneto Ha OHC , jgokrop” Ha
nokropanta Benko [ankos [xunmnzos

30 nexkemBpu 2025 1. Codus [Moamuc: ...............



UNIVERSITY OF NATIONAL AND WORLD ECONOMY

STATEMENT

From: Prof. Dr. Valeriy Georgiev Dimitrov
UNIVERSITY OF NATIONAL AND WORLD ECONOMY
Academic Major LAW

RE: Dissertation Thesis for awarding a “Doctorate” Academic and
Scientific Degree in Academic Major in UNWE.

Author of the Dissertation Thesis: Velko Tsankov Dzhilizov

Subject Matter of the Dissertation Thesis:

,,Financial Liability of the Bank for Unauthorized Payment Transactions in the
Digital Environment*

Grounds for presenting the Statement: Membership in the composition of the
Academic Jury for the public defense of the Dissertation Thesis pursuant to
Order Ne37211/8.11.2025 of the Rector of the UNWE.

1. Information for the PhD student

The studies of the PhD student were followed in PhD program of the
Private Legal Studies Department with the UNWE in Academic Major “Law”
according to the Order Ne 3382/19.11.2024 of the Deputy Dean for R&D of the
UNWE. The studies were delivered in a self-financed form within the period
2024 — 2025.

2. General Overview of the presented Dissertation Thesis

The presented Dissertation Thesis ,,Financial Liability of the Bank for
Unauthorized Payment Transactions in the Digital Environment™ is with
volume in total of 286 pages. The Thesis contains five chapters, introduction
and conclusion. Substantial number of Bulgarian and foreign sources are used
in the Thesis. Bulgarian language sources are 43 and, the foreign language ones
— 33. The author has studied and analyzed Bulgarian as well as foreign case law
that is relevant to the matter subject to the research, especially from France and
Italy.



The subject matter of the Dissertation Study is particularly relevant in
both theoretical and practical meaning. Subject to analyses is the legal
framework as the court practice in application of the liability of the bank in its
capacity of a payment services provider servicing the payer’s account for
unauthorized by him payment transactions in digital environment. It is a
relatively new institute of the Bulgarian law and respectively, the European law
that is concerning a wide range of individuals and legal entities in their capacity
as payment services users. The digital environment, however, is generating
serious risks mostly related in the electronic identity and the data transfers as
the author himself has highlighted in the introduction of the study.

There is no comprehensive academic study of this institute in the
Bulgarian legal doctrine, which consequently and undoubtfully is attributing to
the Dissertation Thesis the qualities of novelty and relevance.

From structural standpoint, central to the study is the problem for the
character of the financial liability of the bank servicing the payer’s account for
unauthorized by him electronic payment transactions. The second chapter of the
Dissertation Thesis is dedicated to this problem. The author defines the liability
as a civil one and analyzes it in comparison with the tort and the contractual
liabilities. As a result of a comprehensive analyses, he reaches the conclusion
that it is a separate type of a liability, which is not attributable to the tort or the
contractual liability. The prerequisites for arising out of the liability in the third
chapter as well as the grounds for exoneration or limitation of the bank’s
liability are analyzed in detail. In the fifth chapter Mr. Dzhilizov discusses the
forms and the instruments for the liability enforcement. The results of the study
are summarized in the conclusive part of the Thesis.

3. Assessment of the obtained scientific results and of the scientific

and applied-research contributions

At first place, as contributory by its nature is the overall research and
analysis at independent monographic level dedicated to the problem of the
bank’s liability for unauthorized electronic payment transactions.

The main thesis of the author that is subject to his detailed argumentation
Is the special character of the liability of the bank as a payment services
provider servicing the payer’s account. The author defines this liability as
strong /strict/ liability, which is assumed in certain cases as objective liability
and not necessitating illegality and guilt. The incurred damages are subject to
refund not only in cases of a misconduct but also in case of a conduct that is
complying with all the rules and standards as applicable to the due diligence
from time to time. Due to the quality of the bank as professional participant in
the payment process its due diligence must be higher than the due diligence as



required from the common traders. According to the author the rules for the
strict liability must comply with the principles for efficient distribution of the
losses from the unauthorized payment transactions. At the end of the day the
author proves that the bank in the high-risk digital environment shall be treated
not only as a participant in the payment process who is covering the losses from
illegal and respectively, guilty behavior but also as a professional risk-and-loss
taker for the risks and losses the payers whose accounts the bank is maintaining
and servicing shall be exonerated from. And this is directly linked to the public
interest for defending the payment services users in the risky digital
environment.

The thesis of the PhD student for the bank’s liability as specific civil
liability that, however, is neither tort or contractual, is very well argued and
convincing. I am in complete agreement with the analyses and the arguments of
the PhD student and | believe that the special liability construct represents the
most significant contribution of the Dissertation Thesis irrespectively of the fact
that it contradicts with the alternative traditional understanding in the Bulgarian
civil doctrine for the civil liability as tort or contractual only. In my opinion the
defense of the said Thesis is convincing and, it is clearly demonstrated with the
comparison as drawn by the author with the tort as with the contractual liability
/see p. 85-205/.

Another major contribution of the author is the analysis and the clear
differentiation between the various legal relationships, which the bank is part
of. On the one hand, the bank enters the payment relationship where the
payment instrument is defined and, on the other hand — the legal relationship
where the bank opens and maintains the account with online access providing
the funds in coverage of the payment with the payment instrument. The legal
relationship for opening and maintaining of the bank account of the injured
payer has the leading role in the liability’s enforcement.

Contribution of the research is also the strict distinction between the
regimes for liability’s enforcement depending on the personal quality of the
injured parties — whether it is a consumer in terms of the consumer protection
legislation or it has no such a quality. There is a range of options for liability’s
exemption clauses for persons that are not consumers.

Contributory are also the conclusions for the beginning and the end of the
bank’s liability. Utmost important therein are the conclusions that it cannot be
treated as grounds for liability’s extinction the banking license withdrawal, the
closing and transferring of payment account, opening of the bank’s insolvency
proceedings, the bank’s voluntary and compulsory liquidation.



Scientific novelty as well is the argued admissibility in principle of a
refund process automation and self-execution throughout a smart contract with
regards to the proceeds of the unauthorized payment transaction.

A kind of wreath in contributions of the PhD candidate are all precise and
in-depth proposals for improvement of the legislation /de lege ferenda
proposals/. The author has not found as satisfactory their general stipulation, as
stipulation in essence only, but he drafted them as draft law provisions in
amendment and supplement of the specific provisions of the Law on Payment
Services and Payment Systems Act as well as in other normative acts.
Moreover, he has systemized the proposals in several groups respectively, as
proposals to fill gaps in the legislation with structural significance, as proposals,
which aim to highlight the security (guarantee) function of the bank’s financial
liability and as proposals, which have technical nature or linked to other similar
legal concepts. Within the latter group are also included some relevant
proposals for amendments in the Commerce Act and in the Regulation Ne 3 /
2018 r. of BNB for the terms and conditions for opening of payment accounts,
execution of payment transactions and use of payment instruments.

This category of contributions of Velko Dzhilizov are very important and
they are in evidence not only of his in-depth knowledge of such a complex legal
matter, which is subject to the analyses in the Dissertation Thesis, but also of
his sophisticated legal culture and the accuracy of the normative language. |
would like to highlight this because personally, |1 have been part of many
working groups assigned with preparing drafts of normative acts and | do know
from my personal experience how complex it is to stipulate a reasonable
normative wording and, all in all, how difficult is the legislator’s “craft”.

Let’s hope that in future the legislator will take into account the proposals
of Mr. Dzhilizov.

3. Assessment of the Dissertation publications

The PhD student has a large number of publications related to the subject
matter of the Dissertation Thesis. They are counting to 30 as the more recent
among them, within the period 3018-2025, contain analyses as those, which are
part of the Dissertation Thesis given they are grounded on the Law on Payment
Services and Payment Systems Act and accompanying regulations as currently
in force.

I would like to outline among those publications the article “Alternative
Dispute Resolution of Payment Disputes — How to Use”, published in the
Commerce and Obligation Law Review, vol. 2, 2025. As a whole the article is a
novelty and contributory by its nature. Subject to analyses are such forms of
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dispute resolution as the Conciliation Commission for Payment Disputes as
well as the mediation proceedings under the Law on Mediation Act.

Significant novelty and contributory by its nature respectively, represents
also the article concerning the framework agreement for payment services. The
article is entitled “Framework agreement for payment services under the new
Payment Services Act and the new BNB Regulation Ne 3“as published in the
Bulgarian Lawyer Review, vol. 5, 2018.

Important contributory nature has also the characteristics and the scope of
application of LPSPSA as analyzed in the article “The new Law on Payment
Services and Payment Systems” as published in the Accounting, Taxes, and
Law Review, vol. 4, 2018.

4. Assessment of the Thesis Abstract

The Thesis Abstract gives a comprehensive and authentic picture of the
merits of the Dissertation Thesis, the relevance, subject matter, goals and tasks
of the research, the methods of the research as well as for the practical value of
the Thesis.

All the main theses of the PhD student and his scientific contributions are
part of the Thesis Abstract.

5. Critical remarks, recommendations and questions

My only remark to the author of the Dissertation Thesis that | have is
with regards to the labeling of the so called “sanctioning legal relationship for
enforcement of the bank’s liability for unauthorized payment transactions”. Is it
appropriate that label “sanctioning”? | am telling that in the context of the main
thesis for the character of the liability, which in many cases is objective, no-
fault liability, where the bank is a professional risk-taker in the payment process
acting for the account of the electronic payment services users. Given in law,
generally speaking, not only in the civil law, the sanction is linked to the
misconduct.

6. Conclusion

Clearly expressed statement — for or against awarding a “Doctorate”
Academic and Scientific Degree.

As a result of the all mentioned here above, | express my categoric
positive statement “for” awarding a “Doctorate” Academic and Scientific
Degree to the PhD student Velko Tsankov Dzhilizov.

30 December 2025 Sofia Signature:...........oooi,
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