YHUBEPCUTET 3A HAITMOHAJIHO U CBETOBHO CTOITAHCTBO

CTAHOBMUIIE

Ot:  Hou. a-p Tamko ﬁopnaHOB MuHkKoOB;
VHCC/kameopa ,, Ikonomuka Ha mpaucnopma u enepeemuxama ",
Hayuna cneyuannocm: Hronomurka u ynpaenenue (Hrxonomurxa Ha
MparHcnopma)

OTHOCHO: JUCEpPTAllMOHEH TPY/ 3a MPUCHXKAaHE HAa 00pa30BaTe/IHA U HAy4YHA
CTENEH ,JJAO0KTOP* 10 HayuHa cneyuannocm , Hkonomuxka u
ynpaenenue (Tpancnopm)“ B YHCC.

ABTOp Ha JUCEPTAMOHHHUS TPY: Junsana FOnuanosa Trogexuuesa
Xpucmosa
Tema Ha TUCEepTALIMOHHUS TPY/I: , Mncmpymenmu 3a npocnosupame Ha

napuyHume nomoyu u ONMUMAaIHO YNpaeieHue Ha UHeecmuyuume
6 nemuama uH@pacmpykxmypa na bvieapus

OcHosanue 3a NpCaACTaBAHC Ha CTAHOBHUIICTO: YHaCTHUC B CbCTaBa HaA HAYYHOTO

KypH 10 3alMTa Ha JUCEPTAlMOHHMS TPyX ChIacHO 3amoBen Ne
3954/16.12.2025 r. Ha 3amectHuk-pekTopa o HUJ] va YHCC.

1. NUndopmanus 3a 1ucepTanTa

HuceprantkaTta ce € oOydaBana Mo AOKTOpPCKa Imporpama KbM Kameopa
,, Ukonomuxka na mpancnopma u enepeemuxkama”“ Ha YHCC mno wuayuna
cneyuannocm ,, Mkonomuka u ynpaenenue (Ipancnopm) cbriacHo 3amoBe
Ha Pextopa mHa YHCC Ne 979/12.04.2022 r. OOGy4eHHUETO € OCBILIECTBEHO B
3a0ouna hopma mipe3 nepuoaa 2022-2025 r.

CnonensaMm OTJIMYHUTE CHU BIIEUATIICHUSI OT JUCEpPTAaHTKaTa Mo BpeMe Ha
oOyueHueto ¥ B Kareapara. M3KIIOYUTENHO CBHBECTHO M OTIOBOPHO
V3IBJIHABAILE CBOUTE 33 IbJDKCHUS.

2. O01ma xapakTepuCcTUKA HA NPeCTABEHUS TUCEPTAIUOHEH TPY/
[IpencraBeHUsT 3a peleH3WpAHE NUCEPTALMOHEH TPyl € C UHTEpPEeCHA U
aKkTyajlHa TeMaTHKa, U3ISAI0 ¢ MKOHOMHUYECKa HAaCOYEHOCT. AKTYyaJHOCTTa Ha



TEeMaTa ce Oompenens OT ¢akTa, ue 3a LETUTEe Ha MOATBPKAHETO U PA3BUTHETO
Ha WBTHO-IIOCEHHAaTa HWHPPACTPYKTypa Ha CTpaHaTa ce OTAENs OrpoMeH
¢uHAHCOB pecypc, HEBHUHArd aJeKBaTHO H3IOJ3BaH, MOPaJAM KOETO € OT
KpUTHYHA BAXHOCT YCHBBPIICHCTBAHETO HA HWHCTPYMEHTapuyma 3a
NIPOTHO3UpPaHE U yIPaBIeHUE HA TAPHYHUTE MOTOIIH.

OT Mos TIeaHa TOYKa OOCKTHT Ha H3CJICABAHETO € caMara ITbTHO-
nroceitHa nHpacTpyKkTypa Ha CTpaHaTa.

[Ipuemam menTa, 3aadyuTe W TpeaMeTa Ha H3CIeABaHE 3a J00pe
dbopmynupaHu.

TeszaTta chabpka OCHOBHOTO TIOCTIAHHUE HA TPY/ia, HO CMSTaM, 9€ € MaJIko
pa3BOAHEHA KaTo (OPMYITUPOBKA.

W3non3Bana e Oorata ramMa OT JIUTEPATYpPHU M3TOYHHUIM C Pa3IddCH
XapakTep.

JlucepTanmoOHHUAT TPYJ € ¢ Kiacudecka CTPYKTypa, KaTo IIbpBa IiiaBa €
TEOPETHUKO-TIOCTAHOBBYHA, BTOpAa — aHAJUTHUYHA, & B TPETa € MpeIOKEHA U
aJanTHpaHa METOJOJIOTHs, BH3 OCHOBA Ha KOSATO ca JaJCHHM KOHKPETHHU
MPENOPHKA U TPAKTUYECKH PEIICHUSI.

3. OneHka Ha MOJyYeHUTe HAYYHU U HAYYHO-TIPUJI0KHM Pe3yJITaTH

CwmsTam mpuiioKeHaTa METOJOJIOTHS 332 MOJIXO/IAINA C OrJie]l EeJIUTe Ha
HAy4YHOTO wH3cienBaHe. M3mon3BaHu ca peauiia METOJU Ha MKOHOMUYECKHUS
aHaIN3, KaKTO U CIEU(PUIHN MOJIETN U UHCTPYMEHTH, KOHKPETHO MPUIIOKUMHU
B c(hepaTa Ha YIpaBICHUETO HA MMFTHO-IIOCEHHATA UHGPACTPYKTYpA.

OreHsiBaM MTOCTaBEHUTE II€JT 1 OCHOBHHM 33J1a4M 3a U3ITBJIHEHU B X0OJIa Ha
HAy4YHOTO M3clieABaHe. B pe3ynTaT Ha TOBa ce € MOMyYHI TUCEPTAMOHEH TPY/I
C TOJIsIMa CTETIECH Ha MPaKTHIeCKa MPUIT0KUMOCT.

4. OueHKa HA HAYYHUTE U HAYYHO-TIPUJIOKHHM IPHUHOCH

e CeprjacsiBaM ce€ C Taka MNOpPEIJIOKEHUTE B aBTopedepara HAy4HO-
IIPUJIOKHU IIPUHOCH.

e Karo IOIIBIHUTENEH U MHOT'O BaXKEH, CIIOPE MEH, IPUHOC CIIE[BA 1A CE
no0aBH MpejjiokeHaTa dorata METO/IMKa 3a OIIEHKa W MPOTHO3UMpaHE Ha
MMApUYHUTE TOTOLM IIPU YIPABICHUETO HA MPOEKTH B II'BTHO-IIOCEHHHUS
CEeKTOp, BKJIOYBAIlA pPa3JIMYHU METOIM, MOJENIH, TMOIXOAH U
UHCTPYMEHTH.

5. Ouenka Ha NMyOJIUKALMUTE 1O JUCEPTALMUSATA

[Tocouenu ca Tpu myOIUKaIMKU, CBBP3aHU C TeMaTa Ha JTUCEPTALMOHHUS
TPy, TOAPOOHOTO MU 3al03HaBaHE C KOUTO MU JlaBa OCHOBaHUE Jia TIpUeMa, de
IMOKPUBAT JOCTAaThYHO TOJISIMA 4YacT OT HETOBOTO CBHABPKAHUE M C TAXHA



MIOMOIIl ca TMONYJIPU3UPAHU IOCTUTHATUTE HAYYHO-IPUJIOKHH PE3yIATaTH M
MIPUHOCH.

6. Ouenka Ha aBTopedepara

ABTopedepaTbT OTroBaps Ha CbOTBETHUTE M3UCKBAHUS U B PE3IOMUpPaH
BUJI, JOCTAaThYHO J100pe, MPOCiesBa ChIbPKAHUETO HA AUCEPTALMOHHUS TPYA
Y HACOYBA KbM PE3YyJTaTUTE OT HAIIPABEHOTO MU3CIIC/IBAHE.

7. KpuTnuHu 0ej1eKKHU, NPenopbku U BbIPOCH

OcBeH JIeKuTE 3a0€NIeKKA KbM (GOPMYITUPAHETO HA OCHOBHUTE €JIEMEHTU
OT YBOJIa, CMATaM ChIBPKAHUETO HA JUCEPTAIMOHHUS TPYI 3a Pa3BOJHEHO B
M3BECTHA CTETICH OT MHOYXECTBO TOYKH U TIOJITOYKH.

BroxxeHOTO TrONsSIMO CTapaHWe B HAYYHOTO H3CJIEIBaHE MM J1aBa
OCHOBaHHWE Jla TpernophbyaM Ha aBTOpKaTa Ja MPOABIDKH Ja Ce 3aHMMaBa C
MOCIICABAIIN U3CIEABAHMS 110 Ta3H TEMaTHKA.

BompocsT Mu KbM Hes € chaemHuAr: ,,Kaxea e ocmosnama npuyuma
Bvneapus monxkosa oa uzocmane 6 pazgumuemo Ha NbMHO-UlOCeuHama cu (u
He camo) uHgpacmpykmypa 6 nocieOnume oOecemunemus CHpimMo opyeume
cmpanu om Hawus pezcuon?®. B Tazum Bpb3Ka KaTO JOIMBJIBAIL BBIIPOC:
»Bb3MOJICHO U e cnoped Hes 0a HaABakcame U aKo Ome08OpbM e
NOJ0JCUMeNIeH, Ko2d U NPU KAK8U YCLO8US MOdce 0d ce 04akea 0d Cmaue
mosa?*.

8. 3akJoueHue

B zakmiouenuwe cmsATaMm, dYe JAMCEPTAIMOHHUAT Tpyd € Jo0pe
CTPYKTypHUpaH W OallaHCHpaH, U U3II'BIHEH HAa BUCOKO HAyYHO U TEXHUYECKO
HUBO. MBusio oTroBaps Ha U3UCKBAaHUATA HAa 3aKOHA W CHOTBETHUTE
YHUBEPCUTETCKH JTOKyMeHTH. ChoOpa3eH € ¢ YTBBPACHUTE CTaHAApPTH OT
Hay4yHaTa OOIMHOCT B cdepara Ha MKOHOMUYECKUTE U3CJIC/IBaHUs, TMOpaau
KOETO JHMCEPTAHTKATAa W HAYYHUSAT PHKOBOIAUTEN 3aCTy’KaBaT MO3PaBICHUS.
MoeTo siCHO cTaHOBHUILE € ,,3a% mpuchkaaHe Ha OOpa3zoBarenHa W Hay4yHa
creneH ,,Joktop” Ha Junsna TrodexkuneBa XpucroBa, KoeTo YOeaeHO
IpenopbyuBaM M Ha OCTAHAJIUTE YWICHOBE HA HAYYHOTO KypH!

02.02.2026 r. / rp. Codus Hogmuc: .....cooovvviiiiinin...



YHUBEPCUTET 3A HAIIMOHAJIHO 1 CBETOBHO CTOITAHCTBO

POSITION

From: Assoc. Prof. Dr. Tashko Yordanov Minkov;

UNWE/Department of Economics of Transport and Energy;

Scientific specialty: Economics and Management (Economics of
Transport)

Regarding: dissertation for awarding the educational and scientific degree
"Doctor" in scientific specialty "Economics and Management
(Transport)" at UNWE.

Author of the dissertation: Dilyana Yulianova Tyufekchieva Hristova
Topic of the dissertation: "Tools for forecasting cash flows and optimal
management of investments in the road infrastructure of Bulgaria”

Grounds for presenting the opinion: participation in the composition of the
scientific jury for the defense of the dissertation according to Order No.
3954/16.12.2025 of the Vice-Rector for Research of UNWE.

1. Information about the PhD student

The PhD student was trained in a doctoral program at Department of
Economics of Transport and Energy of UNWE in scientific specialty
"Economics and Management (Transport)" according to Order of the Rector of
UNWE No. 979/12.04.2022. The training was carried out in part-time form
during the period 2022-2025.

| share my excellent impressions of the doctoral student during her
studies at the department. She performed her duties extremely conscientiously
and responsibly.

2. General characteristics of the presented dissertation

The dissertation presented for review is on an interesting and topical
topic, entirely with an economic focus. The relevance of the topic is determined
by the fact that a huge financial resource is allocated for the purposes of



maintaining and developing the road infrastructure of the country, not always
adequately used, which is why it is of critical importance to improve the tools
for forecasting and managing cash flows.

From my point of view, the object of the research is the road
infrastructure of the country itself.

| accept the goal, objectives and subject of the study as well formulated.

The thesis contains the main message of the work, but | think it is a bit
diluted as a formulation.

A rich range of literary sources of various kinds has been used.

The dissertation has a classic structure, with the first chapter being
theoretical and introductory, the second being analytical, and the third
proposing and adapting a methodology, on the basis of which concrete
recommendations and practical solutions are given.

3. Assessment of the scientific and scientific-applied results obtained

| consider the applied methodology to be appropriate in view of the
objectives of the scientific research. A number of methods of economic analysis
have been used, as well as specific models and tools specifically applicable in
the field of road infrastructure management.

| assess the set goal and main tasks as fulfilled in the course of the
scientific research. As a result, a dissertation with a high degree of practical
applicability was obtained.

4. Assessment of scientific and scientific-applied contributions

e | agree with the scientific and applied contributions proposed in the
abstract.

e As an additional and very important contribution, in my opinion, the
proposed rich methodology for evaluating and forecasting cash flows in
the management of projects in the road sector, including various
methods, models, approaches and tools, should be added.

5. Evaluation of publications on the dissertation

Three publications related to the topic of the dissertation are indicated,
my detailed acquaintance with which gives me reason to believe that they cover
a sufficiently large part of its content and with their help the achieved scientific
and applied results and contributions have been popularized.



6. Evaluation of the abstract

The abstract meets the relevant requirements and, in a summarized form,
follows the content of the dissertation well enough and directs to the results of
the research.

7. Critical notes, recommendations and questions

Apart from the slight remarks on the formulation of the basic elements of
the introduction, I consider the content of the dissertation to be diluted to some
extent by numerous points and sub-points.

The great effort invested in the scientific research gives me reason to
recommend the author to continue to engage in subsequent research on this
topic.

My question to her is: "What is the main reason why Bulgaria has lagged
so far behind in the development of its road (and not only) infrastructure in
recent decades compared to other countries in our region?". In this regard, as a
supplementary question: "Is it possible, in her opinion, to catch up, and if the
answer is positive, when and under what conditions can this be expected to
happen??<.

8. Conclusion

In conclusion, | believe that the dissertation is well structured and
balanced, and executed at a high scientific and technical level. It fully meets the
requirements of the law and the relevant university documents. It complies with
the established standards of the scientific community in the field of economic
research, which is why the doctoral student and the scientific supervisor deserve
congratulations. My clear opinion is "for" awarding Dilyana Tyufekchieva
Hristova the Educational and Scientific Degree "Doctor", which | confidently
recommend to the other members of the scientific jury!

02.02.2026 / Sofia Signature: ............cooeeiiininnn..



