YHUBEPCUTET 3A HAIIMOHAJIHO 1 CBETOBHO CTOITAHCTBO

CTAHOBMIIIE
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IIpogp. 0-p Teooopa Hopoanosa Pyncka, npodecHoHaTHO HampapieHue 3.8
,,/IKOHOMHKA®, Hay4yHa CHEIUAIHOCT ,,CUeTOBOJCTBO, KOHTPOJ M aHAJIMW3 Ha CTOMAaHCKaTa
NeHHOCT (YNMpaBIEHCKO CUYETOBOJCTBO)®, VYHHMBEPCUTET 32 HAIMOHATHO M CBETOBHO
CTOIMAaHCTBO, CBUAECTEICTBO 3a akaJeMHYHa JIBKHOCT Ne 88/2024

Ommuocno: nucepTallioHeH TPYJ 3a IPUCHKIaHE HA 00pa30oBaTeIHAa U HayyHa CTENEH
HJAOKTOP® mpodecnoHanHo Hanparienue 3.8 VkoHoMuKa, Hay4YHa CIHEUATHOCT
,,CUETOBOJICTBO, KOHTPOJI M aHAJU3 Ha CTOMAHCKAaTa JIEHHOCT (CYETOBOJHA OTYCTHOCT U
aHanu3)“ Ha Tema ,,C4eTOBOJIHU acleKTH Ha TpaHC(HEPHOTO IIEHOOOpa3yBaHE B CbBPEMEHHUTE
yCIOBHA .

OcHnosanue 3a IpeJICTaBsHE HA CTAHOBUIIETO: YYacTHUE B ChCTaBa HA HAYYHO JKYpPH I10
3alIUTa Ha IucepTanuoHHus Tpya cbhriacHo 3amoBen Ne890 ot 24.03.2026 r. Ha 3aMeCTHUK-
peKTopa o HayuyHou3cienoBarenckara aeiinoct na YHCC.

Aemop: Jumumpunka Kupunoea Ypymoea-JIynun
Hayuen pvkoseooumen: oou. 0-p /luana Ilemposa

1. Undopmaumus 3a gucepTanrta

Humutpunka Kupuinosa Ypymosa-JIynun e pogena Ha 09.01.1995 r. 3aBwpuiuna e
Hammonannata ThproBcka rumHazusi rp. [lnmoBauB, cnermumanHoct ,,CueroBoacTBo OKC
6akanaBbp B YHCC u marucrparypa ,,CuetoBoaAcTBO U aHAIN3" B [I10BIMBCKHS YHUBEPCUTET.

3auncneH B JIOKTOpaHTypa Ha ocHoBanme 3amoBenq N 838/10.04.2020 .
JOKTOpaHTypara € TpaHc(hopMupaHa OT PeJJOBHA B 337104Ha (popMa Ha 00yUeHHE Ha OCHOBAHHE
3anosen N 1056/19.04.2022 ot 17.03.2020 r. 1o 17.03.2025 .

PaboTu kaTo omepaTHBEH CUETOBOJAUTEN M CUETOBOJAMTEN B IpakTukara or 2018 no
MOMEHTA.

2. O0ma xapakTepuCcTHKA HA NMPeACTABEHHs TUCEPTAHOHEH TPY/
[IpencraBeHUAT AUCEpTaLMOHEH TPyA € B 00eM oT 249 crpanunu. JJonbIHUTENHO UMa

pUJIO)KEHUE B 00eM OT 4 CTpaHHUIM. B CTPYKTYpHO OTHOIICHHE CHIbpPXKA YBOI, TPH TJIaBH,
3aKJtoueHue, ouonuorpadus, CUChK Ha TaONMULHU, rpadUKU U GUTYpH, TPUIIOKEHUE.

Temara Ha aucepTalMOHHUS TPy € OE3CIOpHO akTyalHa M 3Ha4MMa, KaTo TOBa €
00OCHOBAHO OT JOKTOpAHTKATa.

[IpencraBeHUAT qEICEpPTAMOHEH TPYA KAaTO CTPYKTypa HAITBIHO MOKPHBA M3UCKBAHMITA HA
ui. 27(2) ot I[III3PACPB.

OOexThT, MpEeAMETHT LeNTa, Te3aTa, XUIOTE3UTE W W3CIEeIOBATENCKUTE 3aJaddl ca
MPAaBUIHO (GOPMYJIMPAHU B AUCEPTALIUOHHUS TPY.

MeroomorusTa 3a IpOBEXKIaHE Ha U3CIEABAHETO, N30paHa OT JOKTOPAaHTa ChOTBETCTBA Ha
MocTaBeHaTa 1eJl U MPOM3TUYALUTE OT Hes 3afayd. YCHENUIHO ca MPUIOKEHH METOJIUTE
HCTOPHUKO-JIOTUYECKHA M CUCTEMEH IOJXO0J], Ha WHTePAUCIUIUIMHAPHUS TTOIX0, METOJIUTE Ha



Ha0JI0/IeHNe, aHAJIOT UL, AaHATIU3 U CUHTE3, MHAYKUUS U IeyKIUs, JeTalan3anus, rpynupoBKa,
AQHKETHO MPOYyYBaHe, METOAUTE HA EMITUPUYCH, CPABHUTEJICH U CTATUCTUYECKH aHAJIU3.

Onucann ca OrpaHMYUTEIHUTE YCJIOBHS TMpH pa3pabOTBaHETO Ha MpPOEKTa 3a
JTUCEPTAIMOHEH TPYI — M3CIICABAHU ca MPEANPHUATHS OT HEPUHAHCOBUS CEKTOp, TpUIIaramiu
TpaHcepHo IIeHO0OpazyBaHe, EMIMPUYHOTO U3CIIEABAHE € HallpaBeHo Mpe3 nepuona 1 romu —
15 noemBpu 2024 1. Ha Oa3ara Ha aHKETHO MPOYYBAHE CPEJ] CICIIMAIUCTH 3aHUMABAIIU CE C
TpaHchepHO IIeHOoOOpazyBaHe, B TOBa 4YHCIO cpel (PMHAHCOBO-CUETOBOAHHM KaJlpH, Karo
y4acTUETO € aHOHUMHO. M3cnennBana e HopmaruBHa ypenoa akryanna keM 01.02.2026 r.

N3non3Banu ca 121auTeparypHu U3TOUYHUIIM — B TOBA YHUCIIO HA OBJITAPCKH U aHTIIMHCKH
€3HUK, KOETO JI0Ka3Ba KOMIETEHTHOCTTA Ha JIOKTOpaHTKaTa 1o npobiemarukara. Yacr ot T4x ca
XapTHUEHH, a Jpyra — eleKTpOHHU. M300pbT Ha nHUTEepaTypHUTE U3TOUYHHUIIM, HAMPABEH OT
JOKTOPAHTKaTa € IOIXO0/sLI.

Yactu OoT mpoekTa 3a JUCEpTAIMOHEH TPYJl ca anpoOupaHu, KaTo ca MpeJCTaBeHH BbB BHU]L
Ha JIOKJIQJW U CTaTHUH, U ca MMyOIMKYBaHU B U3JJaHKs B CTpaHATa U 4yKOWHA.

3.0neHka Ha MOJIyYeHUTe HAYYHH M HAYYHO-TIPUJIOKHH Pe3yJITaTH

[IbpBa mmaBa e cbc 3amiaBue ,,IpaHchepHOTO 1IeHOOOpa3yBaHe U MH(OPMALMOHHOTO MY
OCHTYpSIBaHE B yCJIOBHUATA HA II00ATU3AIUS — POJISL, 3HAUCHHE, CIICHU(DUIHNA XapaKTEPUCTUKU
U TI100aJTHU peryiaTopHu TeHAeHuuu . T4 e ¢ TeopeTndeH xapakrep. B rmaBara ce npeacrassat
OCHOBHHU IIOJIOKEHUSI OTHOCHO TpPYyJOBaTa TEOpPHUs 3a CTOMHOCTTA, TEOpUATA 3a Ipe/eiHara
II0JIE3HOCT, MAprUHAJIHATA TEOPUS, 110 OTHOLIEHUE Ha IieHuTe. CIIoMEeHaBar ce U Ipyru TEOpUU
3a CTOMHOCTTAa — TeopusTa 3a Ila3apHaTa W paBHOBECHATa lieHa, Teopusita Ha KeiiHc,
u3cnenBanuaTa Ha M. @punman, P. Jlykac, uMamu OTHOLIEHHE KbM KaTeropusra ,IieHa™.
OOpbI1a ce BHUMaHKE HA [IEHOBATa MOJUTHKA M HEHHOTO pa3paboTBaHe B MPEIIPUATHETO.

W3cnensa ce ChUIHOCTTA, 3HAYEHUETO, CIEUU(PUUHUTE XapaKTEPUCTHKH U ILeIUTe Ha
TpancepHOTO LeHoOOpa3yBaHEe B CHBPEMEHHHTE yCIOBHS Ha mioOamm3anus. HampaseH e
aHaJIM3 Ha ONpe/eIeHUsATa 3a TpaHc(hepHO 1IeHOo00pa3yBaHe Ha IMI00AIHO U PErMOHAIHO HUBO.
[IpencraBeHu ca OCHOBHATA LEJ1 U KJIFOUOBUTE 33/1a4M Upe3 MPUJIOKEHUETO Ha MOJIUTHKATa Ha
TpaHc(pepHOTO IIeHOOOpa3yBaHe B MHOTOHAIMOHAJIHUTE KOMIIAHWH, KAaKTO M  Hai-
ChILIECTBEHUTE (PaKTOPH Ha MEXTyHapoIHaTa OOKpbkKaBallla cCpeJa BIMACIU BbpXy U300pa Ha
KOHKpETHa CTpaTerus 3a MeXAyHapoAHO TpaHcepHO IieHooOpasyBaHe. HM3cnenBa ce
CUETOBO/IHO-UH(QOPMAIIMOHHOTO OCUTYpsIBAaHE Ha TpaHCPEpHOTO IeHOoOOpazyBaHe Ha
npeanpusTusTa. JJokropaHTkara € u3ciieBaja TBOPYECTBOTO HA MpenoAaBaTes padboTUIN U
paboTely KbM MOMEHTA B Karenpa ,,CueTOBOJCTBO M aHANM3", KOETO € MmoxBayiHO. Hanpasen
€ 1 OIUT JIa c€ U3CJIEBAT HE CaMO acleKTUTe Ha (pMHaHCcOBaTa CYETOBOHA HH(pOpMalUs, HO U
Ha ynpaBJeHCKaTa, KaKTo ¥ Ta3!u 3a JaHbUYHU LIEJIH, OTHOCHO TPAaHC(PEPHOTO IIEHOOOpa3yBaHe.
HanpaBeHo e BApHOTO 3aKIII0ueHHe, ye IpularaHuTe TpaHc(epHU LIEHH B MHOTOHAIIMOHATHUTE
KOMITaHWM OKa3BaT OrPOMHO BIIMSHHUE BbPXY (HUHAHCOBUTE pE3YITaTH U (UHAHCOBOTO
CBCTOSIHME KaKTO Ha OTAEIIHUTE MOAPA3AEIICHNUs, TaKa ¥ Ha KOMIIAHUSTA KaTo LSJ10. YCTaHOBEH
e ¥ po0ieM BbB Bpb3Ka ¢ (popMupaHe Ha ePeKTUBHA CHCTEMa OT ITOKA3aTeNN 3a OLEHSBaHE U
aHaJIM3 Ha JEMHOCTTA Ha BCSKO OTIEIIHO MOAPA3/EIICHUE.

W3cnenBanu ca mioOaidHUTE peryJaTOpHM TEHICHIMM BbB Bpb3Ka C TpaHC(hepHOTO
1eHooOpa3yBaHe U ce 00OCHOBaBa HEOOXOIUMOCTTA OT €JUHHM, MEXKIYHApOTHO MpPU3HATH
M3MCKBaHUS KbM Chb3JaBaHara HHQpopMalus 3a TpaHChEpHHUTE ILI€HH Ha [I00ajJHO HMBO.
IIpenopbuBa ce Aa ce npuiara Ha CTaHAapTU3UPAaH TPUCTEIIEHEH MOJIEN HAa JOKYMEHTAIMs, 3a
Jla ce OCUrypH HeoOxoaumara nHdopMalus 1 Ha TaHbUYHUTE OPTaHu.

AHanusupa ce peTpoCHEKTUBHO PAa3BUTHETO HA MPOLECUTE HA YCTAHOBSIBAHE HA €AVHHU
M3HUCKBaHUS KbM HHpOpManusTa 3a TpaHchepHO IieHooOpazyBaHe B EBpomeiickus cbro3.
N3cnenpanero obxBama Haa 20 roquiieH nepuo, karo 3armousa ot 2002 r. Hanara ce u3BogsbT,
Ye MPOoLIeCUTE Ha YCTAHOBSBaHE HAa €IMHHU U3MCKBAaHUS KbM MH(OpMAIUATA 3a TPaHCHEPHOTO



neHooOpazyBane yTBbpkaaBar EC kato Bomem (akrop B MeXAyHapOAHHUTE YCHUIIUS 3a
BBbBEXK/IaHE HA €IMHHU U3UCKBaHUs. [ 1aBaTa 3aBbpIlIBa C U3BOAU U 3aKIIFOUCHHUS.

OT M3JI0)KEHHETO B IIaBaTa MOXKE J1a ce 3aKiitouu, ye Jumurpunka Kupunosa YpymoBa-
JlyauH uma no06pa 0OIIOMKOHOMHYECKA ITOITOTOBKA.

B®B BTOpa m1aBa ce u3cieaBar ChBPEMEHHHUTE CUETOBOAHO-UH(OPMAIIMOHHU MTPOOIeMuU
Ha TpaHc(hepHOTO IeHooOpa3yBaHe Ha peAnpusATHiITa B bbiarapus u ce mpeniarar moaxoau 3a
TAXHOTO PEILIABAHE.

[Toayarar ce Ha KPUTHUYEH aHAJIU3 PEryJaTOpPHUTE HOPMH B 0OJIacTTa Ha TpaHC(EpHOTO
nenoo6pasyBane B Pemyonuka bearapus. Pasmiexxna ce u Hapwrunuka Ha HAII o Tpancdepro
neHooOpasyBane. lumurpunka Kupunosa Ypymosa-JlyHuH npaBu U3Boja, Y€ pPeryJaTOpHUTE
W3HUCKBaHUS Cbh3/1aBaT MpoOJIeMU Ha MPEANPUATUATA, KOUTO MpHiarar TpaHCEepHU IICHH.
[Ipennara na ce pa3paboOTAT MO-SCHH W €IHO3HAYHU HOPMATUBHU M3HMCKBAaHUS, KOUTO Ja
VIAECHAT MPAaKTUYECKOTO WM MpUJlaraHe OT NPEANpUATHATa, KOUTO MpHiarat TpaHchepHo
neHooOpasyBane. JlokTopaHTKaTa mpejjara ja ce BbBelnar U npuiarar B bearapust enuHHM 3a
EC cranmaptHu oOpasuu 3a JAOKyMEHTHpaHe NpH TpaHchepHO 1eHooOpa3yBaHe. Taka ce
OCUI'ypsiBa BB3MOXKHOCT 3a IpuUjaraHé Ha CTaHJapTeH MOZAeNl 3a MpeJICTaBiHE Ha
uHpopMaluaTa 3a TpaHCPEPHOTO IIEHOOOpa3yBaHe 3a NaHBYHU LM, KaTO MOJI3UTE OT TOBa
MpeUIoKEHNE C€ OYaKBa Ja ca 3HauuMu. Pasmienanu ca mpeauMcTBara OT MpujiaraHe B
bearapus na egunau 3a EC usuckBanus B obOnactra Ha TpaHC(hEpHOTO IEeHOOOpa3yBaHe 3a
NpEeNIpUsATHITa U 32 JaHbUHUTE OpraHu. JloKTOpaHTKara NHpaBU HU3BOIBT, Y€ EAUHHUTE
CTaHJAapPTU3UPAHU TOAXOIU MpPH TpaHC(HEpHOTO LEeHOOOpa3yBaHE MOraT Ja OCUTYpST IO-
OnarompusATHA peryjiaTopHa U OM3HeC-cpela, KaKToO Ha MPEeANPHUITUATA, TaKa U HA TaHBYHHUTE
opranu. JIokTOopaHTKara € TMpeAcTaBUia METOAWTE Ha TpaHC(hEepHO IeHOOOpa3yBaHe.
[IpencraBeHo € Kak ce OCHIIECTBSIBA OTIOBECTSIBAHETO HAa HH(OpMAIIHSA 32 CICIKU ChC CBbP3aHH
nuua. HanpaseH e kputuueH aHanu3 Ha noctaHoBku Ha MCC 24 OnoBecTsiBaHE Ha CBbP3aHU
nuua u Ha nocraHoBku oT HCC 24 OmnoBectsiBane Ha cBbp3aHu jura. OrdenszaHo e, ye
MPEINPUATHSITA, KOUTO MpUIaratr TpaHchepHU [EHH ca 3abKEHH /1a Clla3BaT OOIIONPUETUTE
W3HUCKBaHUS U 33bJDKUTEIHUTE MPaBUiIa, HAJIOKEHU OT PETyJaTOPHUTE OpraHu B AbP)KaBUTE,
B KOUTO paboTAT. ToBa € 0T 0coOeHa BayKHOCT, 3aI10TO CAEIKUTE ChC CBbP3aHU JIUIA TPAOBa Ja
ca M3BECTHUM Ha MOTpeduTenuTre Ha HHPoOpMauus OT (UHAHCOBUTE OTYETH. JIMMHUTpUHKA
Kupunosa YpymoBa-JIyHUH mpeicTaBs MOJIXOAM 3a BHAcsiHE Ha MOJOOpEHHs B CYETOBOAHO-
MH(OPMAIMOHHOTO OCUTYpsiIBaHE Ha mpennpusaTusTa. OuepraHu ca OCHOBHUTE HaIlpaBlICHUS
3a MonoOpeHusi cropeln [OKTOpaHTa, KAaTo €€ AaKIEHTUpa Ha Bb3MOXHOCTHTE, KOWUTO
MPEIOCTaBAT ChbBPEMEHHUTE TeXHONIOrMH.[1aBa BTopa 3aBbpIIBa C U3BOJAU U 3aKIFOUEHUS.

B maBa Tpera Ha nmuceprauronHus Tpyn Jdumurtpunka Kupunoa VYpymosa-JIyHun
MIPEJICTaBs pPe3yJATaTUTE OT CBOETO EMIIMPUYHO MU3CIIE/IBAHE IO TEMATa, aHAJIM3UPA MOIyYEHUTE
pe3yiTaTy W JlaBa HAacOKM 3a YCBBBPIIEHCTBAaHE HA CYETOBOAHO-MH(OPMAIMOHHOTO
OCHUI'ypsIBaHE Ha TpaHc(pepHOTO IeHoOoOpa3zyBaHe. EMIUPUYHOTO H3clieBaHE € HaIlpaBEHO
MIOCPENICTBOM aHKeTa, ChAbpikaiia 20 3aTBOPEHU BBIIPOCA, C BB3MOXKHOCT 3a M300p Ha caMo
€IMH WM HSAKOJIKO OTroBopa. Bbmpocure ca ¢opmynupaHu MNpaBUIHO U KOPECHOHIUpPAT C
TeMaTa Ha JAMCEpPTAllMOHHUS TpyZ, IIOCTaBE€HaTa OCHOBHA LEJd M 3ajadd. AHKeTara ¢
IpeJicTaBeHa B IpuiiokeHue 1. AHanu3upanu ca orropopure Ha 179 pecrionieHTa, KOUTO ca ce
or3oBanu. [IpoyuBanero € ocbuiecTBeHo mnpe3 nepuopa 1.07 — 15.11 2024 r. Beuuku
PECHOHJIEHTH paboTAT B MpaKTHKaTa, KaTo B ChCTaBa MM IpeoOnagaBaT (QUHAHCOBO-
CUETOBOJIHUTE CHELHUAINCTU CbC CTaX HaJ 15 roguHu. AHKeTara CbIbp)Ka JBE YacTH —
uaeHTU(DUKAITMOHHA B ChabpkarenHa. Jumurpunka Kupunosa Ypymosa-Jlynun anamusupa
noJpoOHO OTrOBOPHUTE Ha BCEKMU €IMH BBIPOC OT aHKETara, Karo B CIEICTBHE HAa aHaIM3a
dbopmynmupa wu3Bomu. Pesynrarute ca cuCTeMaTH3UpaHW B TaOMWIHM, pa3pabOTEHH OT
noktopanTkata. IlpeacraBeHn ca U rpaduku, KOUTO OHArIeNsBaT MOJTY4YEHUTE pPE3yJTaTu.
I'maBa Tpera 3aBbpILBA C U3BOAU U 3aKIJIFOYCHHUS.



4. OneHka HA HAYYHHUTE M HAYYHO-TIPUJIOKHHM IIPUHOCH

JlokTopaHTkaTa OTKpowia 4 mpUHOCA, KOUTO ca Je(UHUPAHU KaTO TaKUBa C HAy4HO-
IpuIIokeH xapakrep. Ilo-koHKpeTHO cTaBa Ayma 3a:
1.HampaBeHO € KOHIENTyalHO pa3rpaHudYeHHe MEXIy TpaHC(hepHOTO 1eHooOpa3yBaHe Karo
CUETOBOZCH M YIPABICHCKH MHCTPYMEHT M TpaHC(EpHOTO IIEHOOOpa3yBaHE Karo OOEKT Ha
JaHbYHO-PETYJAaTOPEH KOHTPOJ, M Ca W3BEIEHU HACOKH 32 ONTUMHU3HMPAHE Ha CUYETOBOIHO-
MH(POPMALIMOHHOTO MYy OCHUTypsIBaHE.
2. CucreMaTu3upaHy ca I00aJHUTe PEryIaTOpHU TEHJIEHIIMU B 00JacTTa Ha TPaHCPEPHOTO
1eHooOpa3yBaHe, LENUTE NpU MPHUIAraHeTo My OT MPENNpUATHSATa M CBbP3aHHUTE C TIX
M3HUCKBaHUSI KbM HETOBOTO CYETOBOAHO-MH(OPMAIMOHHO OCHUTYpSIBAHE B CHBPEMEHHHUTE
yCIIOBUSL.
3. Unentudunupanu ca KJIr040BH IPOOIEMHH 001aCTH MPU Ch3/1aBaHETO U OTIOBECTSABAHETO HA
cueToBOAHA MH(pOpMaIMA 3a TpaHCHEPHOTO 1IeHO0Opa3yBaHe Ha mpeanpuarusaTa B beirapus,
MPOU3TUYAIIM OT HECHOTBETCTBUSI MEXKAY PEryJaTOpHU U CUETOBOJIHU HM3HCKBAHUS, U ca
MPEUIOKEHN TOAXOAM 3a pellaBaHe Ha MpOoOJeMHTE W 3a BHAcCsSHE Ha IMOJOOPEHUs B
CUETOBOHO-UH(POPMAIIHOHHOTO OCUTYPSIBAHE.
4. N3BeneHU ca XapaKTEpUCTUKHU Ha IpUJIaraHus B IEHHOCTTA Ha MpeAnpusTusaTa B bearapus
MOJIeI Ha CUETOBOAHO-MH(OPMAIIMOHHO OCUTYpsiBaHE Ha TpaHCPEPHOTO IeHOOOpa3yBaHe,
MTOJYMHEH OCHOBHO Ha PErYyJIaTOPHU U JaHbYHU W3MCKBAHUS, a HE HA YIIPABICHCKU U OTYETHU
MOTPeOHOCTH, U ca MPEJIOKEHU HACOKH 32 YChBbPIIEHCTBaHE 38 Ha MpaKTHKAaTa Ha OCHOBATa
Ha pe3yJITaTUTE OT EMIIMPUYHOTO U3CJIEBAHE.

[Ipuemam mpencTaBeHUTE MPUHOCH.

5.0uneHka Ha My0JIUKAIMUTE MO JUCEPTANUATA

Joxropantkara {lumutpunka Kupuiosa YpymoBa-JIyHuH e npencraBuiia CIMCHK CbhC
ceJleM CaMOCTOSATEIHU My OJUKaIMK 10 TeMaTa Ha JUcepTaluoHHUs Tpy . EaqHa yacT ot TsX ca
nyOIMKyBaHU B IEPHOAMYHY U3aHUs BKIIOUYEHH B pedepenTHrs ciiuchbk Ha HALIW/L, a npyru
ca myOJUKyBaHU B COOPHUIIM OT AOKJIa U OT HayuyHH KoH(pepeHuuu. [TyOnukanuute oTpaszssar
OTJENIHU eTalM Ha HAay4YHOTO H3cielBaHe M (opMmyiupaHu u3BoAM OT Hero. Cuuram, ye
HamnpaBeHUTe MyOJMKAlMKM [0 JAUCEPTAlMOHHMS TPy B JOCTaTbyHAa CTENEH OTpa3siBatr
u3cneaoBarenckara paboTa Ha JOKTOpaHTa U OCUTYpSIBAT B IOCTaThYHA CTENIEH Bb3MOXKHOCTTA
3a pa3snpoOCTPaHEHUE Ha MOJIyYEHUTE aBTOPCKU PE3YITaTH OT HAYYHOTO U3CIIECABAHE.

6.01eHka Ha aBTOpedepaTa

[IpencraBenusar aBTopedepar kato o0eM M ChAbpPKAHWE CHOTBETCTBA Ha MPHUETUTE
W3HUCKBaHUS, KaTo B ITBJIHA CTETEH OTpa3siBa IeNTa, 00eKTa, MPeAMETa U U3CIIe0BATEICKUTE
3amaun. [logxoxsiio e mTpeiacTaBeHa OChIIECTBEHATa U3cjenoBaTesicka paboTra OT
nokropantkaTta umurpunka Kupunosa Ypymoa-JIynun. Iloka3anu ca OCHOBHUTE acleKTH
Ha M3CJIEJIBAHETO, B JIOTMYECKa IocjeaoBaTeNHOCT. [IpencTtaBeHn ca OCHOBHUTE MPUHOCU
MMOCTUTHATH B IUCEPTALUOHHUS TPY/I.

7. KputnuHm 0es1e:KKH, NPenopbKH U BHIPOCH

Tbii kaTo 05X pelleH3eHT Ha JoKTopanTkara JJumutpunka Kupunosa Ypymosa-Jlynun npu
00CBHXK/IaHETO Ha JIUCEpTAllMOHHMS TPYJ Ha 3acelaHue Ha KaTeApeHHs ChBET Ha KaTeapa
,,CUETOBOCTBO M aHaNu3* a3 OTHpPaBUX CBOUTE OENEXKU U MPENopbKU B IpeAcTaBeHaTa
peuensus. Te usnsno 6sxa NpueTd ¥ KbM MOMEHTA Ha HAalMCBaHE HAa HACTOSIIOTO CTAHOBHILE
HSIMaM KPUTHYHU O€NeXKH, MPENOPBHKU U BHIIPOCH.

8.3akiwuenune



[IpencraBeHUsAT AMCEPTAIIMOHHUAT TPYH MOKa3Ba, Y€ aBTOPBHT IpPUTEk,aBa 3aAbJIOOUYECHU
TEOPETUYHHU 3HAHMSI 110 HAyYHaTa creluaiHocT “CueToBoiHa OTYETHOCT, KOHTPOJ U aHAJIU3 Ha
CTOMMAaHCKara JewHocT”, mnpodecuoHasHo HampaBieHue 3.8 “HMkoHommka” wu wuma
CIIOCOOHOCTUTE, HEOOXOAUMHU J]a TIPOBEXK/IA CAMOCTOSTEIIHO HAYYHU U3CJICIBAHUS CBHINIACHO
m3uckBanuaTa Ha Wi. 27 ain. 1 ot [III3PACPB u un. 92, an. 1, 1. 2, 6ykBa ,,a“ ot [1Y]] Ha YHCC.

Ha ocHoBa Ha ropemn3/i0:KeHOTO, OL[EHSIBAM H3LAJIO0 MOJIOKUTEIHO JNUCEPTAIMOHHUS
TPyA Cbc 3ariaaBue ,,C4eTOBOAHM AaCIeKTH Ha TpPaHCHEpHOTO LEeHOo0pa3yBaHe B
cbBpeMeHHuTe ycaoBus“. Ilpennaram Ha yBa:xkaemure wieHoBe Ha HayuHoTo xypu na
B3eMAaT pelleHNre 32 NMPUChKIAHe HA 00pa3oBaTe/JiHATA U HAYy4YHA CTeleH ,,JJOKTOP” Ha
aoxktopanTkara  JlumurpuHka  KupmioBa  YpymosBa-JIyHuH  npogecrnoHaHO
HanpasJenue 3.8 UkoHOMHKa, HAYYHA CHIEIHATHOCT ,,C4eTOBOACTBO, KOHTPOJI U AHAJIU3
HA CTONMAHCKATA IeHHOCT (CYeTOBOAHA OTYETHOCT U aHAJIM3)".

THogmuc: .....oovvvvvieiiinnn..

/mpod. a-p T. Pymncka/

Codus,
15.04.2026 1.

UNIVERSITY OF NATIONAL AND WORLD ECONOMY




OPINION

Prof. Teodora Yordanova Roupska, Ph. D., Professional Field 3.8 “Economics”, Scientific
Specialisation “Accounting, Control and Analysis of Economic Activity (Management
Accounting)”, University of National and World Economy, Certificate of Academic Position
No. 88/2024

Subject: Dissertation submitted for the award of the educational and scientific degree of Doctor
in Professional Field 3.8 Economics, Scientific Specialisation “Accounting, Control and
Analysis of Economic Activity (Accounting and Analysis)”, entitled “Accounting Aspects of
Transfer Pricing in Contemporary Conditions” .

Grounds for issuing the opinion: Participation as a member of the scientific jury for the
defence of the dissertation, in accordance with Order No. 890 of 24 March 2026 issued by the
Vice-Rector for Research at the University of National and World Economy.

Author: Dimitrinka Kirilova Urumova-Lunin
Academic Supervisor: Assoc. Prof. Diana Petrova, Ph.D.

1. Information about the Doctoral Candidate

Dimitrinka Kirilova Urumova-Lunin was born on 9 January 1995. She graduated from
the National Commercial High School in Plovdiv. She holds a bachelor’s degree from the
University of National and World Economy, specialising in accounting, and a master’s degree
in accounting and analysis from Plovdiv University.

She was enrolled in doctoral studies by virtue of Order No. 838/10 April 2020. The
doctoral programme was subsequently transformed from a full-time to part-time form of study
pursuant to Order No. 1056/19 April 2022, covering the period from 17 March 2020 to 17
March 2025.

From 2018 to the present, she has been employed in practice as an operational
accountant and accountant.

2. General Characteristics of the Submitted Dissertation

The submitted dissertation comprises 249 pages, with an additional appendix of 4 pages.
Structurally, it includes an introduction, three chapters, a conclusion, a bibliography, a list of
tables, graphs, figures, and an appendix.

The topic of the dissertation is undoubtedly topical and significant, and the doctoral
candidate has duly justified it.

In terms of structure, the dissertation fully complies with the requirements of Article
27(2) of the Regulations for the Implementation of the Act on the Development of Academic
Staff in the Republic of Bulgaria.

The object, subject, aim, thesis, hypotheses, and research tasks are correctly formulated
in the dissertation.



The research methodology selected by the doctoral candidate corresponds to the stated
aim and the tasks derived therefrom. The study successfully applies the historical-logical and
systemic approaches, as well as an interdisciplinary approach, together with the methods of
observation, analogy, analysis and synthesis, induction and deduction, detailing, grouping,
survey research, and empirical, comparative, and statistical analysis.

The limitations of the dissertation research are clearly outlined: the study focuses on
non-financial sector enterprises applying transfer pricing; the empirical research was conducted
in the period from 1 July to 15 November 2024, based on a survey among specialists engaged
in transfer pricing, including financial and accounting professionals, with anonymous
participation. The regulatory framework examined is current as of 1 February 2026.

A total of 121 literature sources have been utilised, including both Bulgarian and
English-language publications, demonstrating the doctoral candidate’s competence in the field.
These sources include both printed and electronic materials. The selection of literature is
appropriate.

Parts of the dissertation have been tested and validated through conference papers and
articles, which have been published in academic editions both in Bulgaria and abroad.

3. Evaluation of the Scientific and Applied Research Results

Chapter One is entitled “Transfer Pricing and Its Information Provision in the Context
of Globalisation — Role, Significance, Specific Characteristics and Global Regulatory Trends”.
It is of a theoretical nature. The chapter presents fundamental concepts relating to the labour
theory of value, the theory of marginal utility, and marginalist theory with respect to pricing.
Other theories of value are also discussed, including the theory of market and equilibrium price,
Keynesian theory, and the contributions of M. Friedman and R. Lucas, insofar as they relate to
the category of “price”. Attention is also paid to pricing policy and its development within the
enterprise.

The essence, significance, specific characteristics, and objectives of transfer pricing in
contemporary conditions of globalisation are examined. An analysis of definitions of transfer
pricing at both global and regional levels is provided. The principal objective and key tasks
associated with the implementation of transfer pricing policy in multinational companies are
outlined, along with the most significant factors in the international business environment that
influence the choice of a specific transfer pricing strategy.

The accounting information provision of transfer pricing within enterprises is also
explored. The doctoral candidate has examined the scholarly contributions of past and present
lecturers from the Department of Accounting and Analysis, which is commendable. An attempt
has been made to investigate not only the aspects of financial accounting information, but also
managerial accounting and tax-related information in the context of transfer pricing.

The correct conclusion is reached that transfer prices applied in multinational companies
exert a substantial influence on the financial performance and financial position of both
individual divisions and the company as a whole. A problem is also identified in relation to the
establishment of an effective system of indicators for evaluating and analysing the performance
of individual divisions.

Global regulatory trends in transfer pricing are examined, and the necessity for unified,
internationally recognised requirements regarding transfer pricing information at a global level
is substantiated. The adoption of a standardised three-tier documentation model is
recommended to provide the necessary information to tax authorities.



A retrospective analysis of the development of processes aimed at establishing unified
requirements for transfer pricing information within the European Union is conducted. The
study covers a period of over 20 years, beginning in 2002. It is concluded that these processes
position the EU as a leading factor in international efforts to introduce unified requirements.
The chapter concludes with findings and summaries.

From the exposition in this chapter, it can be concluded that Dimitrinka Kirilova
Urumova-Lunin possesses a solid general economic background.

Chapter Two examines the contemporary accounting and informational challenges of
transfer pricing in enterprises in Bulgaria and proposes approaches for their resolution. A
critical analysis is conducted of the regulatory framework governing transfer pricing in the
Republic of Bulgaria. The National Revenue Agency’s Transfer Pricing Manual is also
reviewed. Dimitrinka Kirilova Urumova-Lunin concludes that the regulatory requirements
create difficulties for enterprises applying transfer pricing. She proposes the development of
clearer and more unambiguous regulatory provisions to facilitate their practical
implementation. The doctoral candidate further proposes the introduction and application in
Bulgaria of standardised EU-wide documentation templates for transfer pricing. This would
enable the implementation of a standard model for presenting transfer pricing information for
tax purposes, with the expected benefits of this proposal being significant. The doctoral
candidate concludes that standardised approaches to transfer pricing could ensure a more
favourable regulatory and business environment for both enterprises and tax administrations.

The doctoral candidate presents the methods of transfer pricing and discusses the
disclosure of information on related-party transactions. A critical analysis is undertaken of the
provisions of IAS 24 Related Party Disclosures and the corresponding National Accounting
Standard 24. It is noted that enterprises applying transfer pricing are required to comply with
generally accepted requirements and mandatory rules imposed by regulatory authorities in the
jurisdictions in which they operate. This is of particular importance, as transactions with related
parties must be disclosed to users of financial statements.

Dimitrinka Kirilova Urumova-Lunin proposes approaches for improving the accounting
information provision of enterprises. The main directions for improvement are outlined, with
emphasis placed on the opportunities offered by modern technologies.

Chapter Two concludes with findings and summaries.

In Chapter Three of the dissertation, Dimitrinka Kirilova Urumova-Lunin presents the
results of her empirical research on the topic, analyses the findings obtained, and guides for
improving the accounting information provision of transfer pricing. The empirical study was
conducted using a questionnaire comprising 20 closed-ended questions, allowing respondents
to select one or more answers. The questions are appropriately formulated and correspond to
the topic of the dissertation, as well as to its main objective and research tasks. The
questionnaire is included in Appendix 1. Responses from 179 participants were analysed. The
study was conducted during the period 1 July to 15 November 2024. All respondents are
practitioners, with the majority being financial and accounting specialists with more than 15
years of professional experience. The questionnaire consists of two parts: identification and
substantive sections. Dimitrinka Kirilova Urumova-Lunin provides a detailed analysis of the
responses to each question and formulates conclusions based on this analysis. The results are
systematised in tables developed by the doctoral candidate and are further illustrated through
graphical representations. Chapter Three concludes with findings and summaries.

4. Evaluation of the Scientific and Applied Contributions
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The doctoral candidate has identified four contributions, defined as having a scientific and

applied character. More specifically, these are as follows:

1. A conceptual distinction has been made between transfer pricing as an accounting and
managerial tool and transfer pricing as an object of tax and regulatory control, and
guidelines have been formulated for optimising its accounting information provision.

2. Global regulatory trends in the field of transfer pricing have been systematised, together
with the objectives of its application by enterprises and the related requirements for its
accounting information provision under contemporary conditions.

3. Key problem areas in the creation and disclosure of accounting information on transfer
pricing in enterprises in Bulgaria have been identified, arising from inconsistencies
between regulatory and accounting requirements. Approaches have been proposed for
addressing these issues and improving the provision of accounting information.

4. The characteristics of the model of accounting information provision for transfer pricing
applied in Bulgarian enterprises have been identified, demonstrating that it is primarily
driven by regulatory and tax requirements rather than managerial and reporting needs.
Based on the results of the empirical study, guidelines for improving practice have been
proposed.

I accept the contributions presented.

5. Evaluation of the Publications Related to the Dissertation

The doctoral candidate, Dimitrinka Kirilova Urumova-Lunin, has presented a list of
seven single-authored publications related to the topic of the dissertation. Some of these have
been published in periodicals included in the reference list of the National Centre for
Information and Documentation, while others have been published in conference proceedings.
The publications reflect individual stages of the research process and the conclusions drawn
from it. In my opinion, the publications adequately represent the doctoral candidate’s research
work and provide sufficient dissemination of the original scientific results achieved.

6. Evaluation of the Abstract

The submitted abstract complies in both volume and content with the accepted
requirements and fully reflects the aim, object, subject, and research tasks of the dissertation.
The research work carried out by the doctoral candidate, Dimitrinka Kirilova Urumova-Lunin,
is appropriately presented. The main aspects of the study are outlined in a logical sequence, and
the principal contributions achieved in the dissertation are clearly stated.

7. Critical Remarks, Recommendations, and Questions

As I previously acted as a reviewer of the doctoral candidate, Dimitrinka Kirilova
Urumova-Lunin, during the discussion of the dissertation at a meeting of the Departmental
Council of the Department of Accounting and Analysis, I had already provided my comments
and recommendations in the submitted review. These were fully accepted. At the time of
preparing the present opinion, I have no further critical remarks, recommendations, or
questions.

8. Conclusion

The submitted dissertation demonstrates that the author possesses in-depth theoretical
knowledge in the scientific specialisation “Accounting Reporting, Control and Analysis of
Economic Activity” within Professional Field 3.8 “Economics”, and has the capabilities
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required to conduct independent scientific research in accordance with the requirements of
Article 27(1) of the Regulations for the Implementation of the Act on the Development of
Academic Staff in the Republic of Bulgaria and Article 92(1), item 2(a) of the Internal
Regulations of the University of National and World Economy.

Based on the above, I give a wholly positive evaluation of the dissertation entitled
“Accounting Aspects of Transfer Pricing in Contemporary Conditions”. I propose that
the esteemed members of the Scientific Jury adopt a decision to award the educational
and scientific degree “Doctor” to the doctoral candidate, Dimitrinka Kirilova Urumova-
Lunin, in Professional Field 3.8 Economics, Scientific Specialisation “Accounting, Control
and Analysis of Economic Activity (Accounting and Analysis)”.

Signature: ............ccoevvennn.n.
/Prof. T. Roupska, Ph. D./

Sofia,
15 April 2026
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