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VHUBEPCUTET 34 HALJUOHAJIHO W CBETOBHO CTOIIAHCTBO
Hayuna cneyuannocm ,, Mkonomuka u ynpaenenue *

OTHOCHO:  JUCEPTALMOHEH TPYA 3a MPUCHXKJIaHE HAa 00pa30BaTelIHA U Hay4YHa
CTENIEH JIOKTOP* 10 npogecuonanno Hanpasienue 3.8
., Ukonomuxa *, dokmopcka npoepama ,, Ukonomuka u ynpaesnenue
(Heosuoicuma coocmsenocm)“ 8 YHCC.

ABTOp Ha TUCEPTALIMOHHUS TPY/I: Mapuna Cmanucnaeosa Mapunosa
TeMa Ha TUcepTaLIMOHHUS TPY/I: Pazsumue na srcunuwymnama nonumuxa 6
bvneapus

OcHnoeanue 3a IpEACTaBSHE HA CTAHOBUIIIETO: YYaCTUE B ChCTaBa HA HAYYHOTO
Kypyu TIO 3allMTa Ha JHCEPTAllMOHHMA TpyA CbIVIACHO 3amoBen Ne
196/01.02.2023 r. na 3am. Pexropa mo HUJ] u MC na YHCC.

1. NUndopmanus 3a q1ucepTaHTa

JucepranTsT ce € oOyuyaBan Mo JOKTOpCKa Mporpama KbM KaTenapa
., Heosuoicuma coocmeenocm ™ npu YHCC mo mpodecrnoHaaIHo HampaBICHUE
3.8 ,HkoHoMmMuka“, JOKTOpCKa mporpama .,/ KoHomuka u ynpaenexue
(Heosuorcuma cobcmeenocm) cbraacHo 3amoBen Ha Pexropa mHa YHCC Ne
204/04.02.2019 r. OOydeHHETO € OCBIIECTBEHO B JOKTOpaHTypa Ha
camocmosamenua no02omoeka Cpelry 3amamiane npe3 nepuoja ot 22.01.2019
10 20.01.2023 r. JIOKTOpaHTHT € OTUYMCIICH C TIPABO Ha 3aIINTA.

Mapuna MapuHoBa e poaena mpe3 1993 romgumna. IlocnemoBatenHo
3aBbpIlIBAa OakanaBbpcka cTeneH 1o ,EBpomeuctuka™ mnpes 2016 r. u
MAarucThbpcKa CTENEH MO ,,YTPAaBICHUE HA MEXIyHapoaHu mpoekTu™ B YHCC
npe3 2017 r. W3nbiHuna € CBOEBPEMEHHO BCHUYKH 3QJI0KEHU IO
WHIVMBUAYaTHUSI M y4eOeH IUIaH 3aJauyd U JCHHOCTH, TMOJIOXKWIIA € YCIEUIHO
BCUYKHU MPEABUICHU U3IUTH.



2. O01a xapakTepuCcTUKA HA NPeCTABEHUS TUCEPTAIUOHEH TPY

JICepTalMOHHUAT TPY/l € KIIACHYECKU CTPYKTYPHPaH B YBOJ, 3 OTACIIHU
rmaBu, 29 maparpada u noamnaparpada, u 3akiaoueHue B oOmy odem ot 183
CTaHJIaPTHHU CTpaHUIU. KbM HET0 MMa CIUMCHK Ha W3IMOJI3BAHHUTE JTUTEPATypHHU
M3TOYHUIM, oOxBaman 166 n3rounnka, oT KouTo 68 Ha OBJITAPCKHU, AHTIIMHUCKU
u (pEeHCKH €3UK, HOPMATHBHU ¥ CTPATETHYECKH JTOKYMEHTH, WHTEPHET
n3TOouHUIM. [IpaBu BIIEYATIICHWE aKTyaJHOCTTa Ha IMO-TOJsSMara dYacT OT
W3TOI3BAHUTE H3TOYHUIIH.

Temara 3a >KWiuITHATa TMOJWTHKA HA CTpaHATA € aKTyaJllHa U OCOOCHO
3HaunMa. CTpyKTypaTa W ChABPKAHUETO HAa OTACITHUTE TJIABH W maparpadu
CJIEJIBAT SICHA JIOTUKA ¥ OTTOBAapsT Ha MOCTAaBEHHUTE OT aBTOpA IENU U 3a7a49H B
yBona. KopekTHo ca popmynupanu oO6ekTa, mpeaMeTa U aBTOPCKUTE XUTIOTE3H.
CtunbT Ha U3pa3sBaHe € 100bp, Ha MOBEUETO MeCTa pa30UpaeM U SICEH.

3. OuneHka Ha MOJy4YeHUTe HAYYHU U HAYYHO-TIPUJIOKHH Pe3yJITaTH

B mbpBara riaBa moapoOHO € U3sSICHEH MOHITHITHUS anapar, ChITHOCTTA U
poyiAiTa Ha >KWIMIHATA TOJUTUKA. HampaBeH € cpaBHHUTENEH aHalu3 Ha
KWIHUIITHATE TIOJIMTUKY B HAKOW €BPOTICHCKU TbpKaBu ciieq Bropara cBeToBHA
BoliHa. B kpas Ha rnaBara € mpeactaBeH 0030p Ha HOpMaTHMBHaTa ypenoa,
3acsrama OSKWIWIIHATA TIOJUTHKa B bearapus u ca 0000mIeHH HIKOU
CTpaTEeTUYECKU JTOKYMEHTH M MPOTPaMU IO BBIIPOCH B cepaTa Ha KUIUIITHATA
MTOJINTHKA.

Btopara rmaBa e mOocBeTeHa Ha METOAOJOTHYECKH BBIPOCH 32
U3Clie/IBaHEe Ha S>KUJUIIHATAa ToNuTHKa Yy Hac. [lo moaxomsmny Ha4MH ca
NPEICTaBeHH U3IMOI3BAHUTE B TIOCJIEICTBHE MeToau Ha wu3cieaBane. C
pa3paboTeHa aBTOpCKa METOJAMKA, JAUCEPTAHTHT C€ € TMocTapana jJa cboOepe
uHbopMaIsl OT pa3IMYHU W3TOYHUIM, 3a Ja onuile crenudukara Ha
KWIHNIIHATA TIOJIUTUKA. AHAIM3UPAHU ca M HIKOM MaKPOMKOHOMHYECKHU
MOKa3aTelid Ha KWIMIIHUS CEKTOp B cTpaHara. Karo u3BOj ce mocodBa
HaJIMYMETO Ha HEpa3pHBHA JBYNOCOYHA Bpbh3Ka MEXAY pa3BUTHETO Ha
KUJIHIIHAS CEKTOP U MKOHOMHUYECKHSI TIPOCTIEPUTET Ha OMPEACIICHH ThPIKaBH.
W3non3BaH € HHTETpUpPaH TOIX0T MPY aHAIM3UPAHE Ha CEKTOPHUTE TTOJIUTHKH,
e 1a WACHTU(HIMpPAa B3aWMOBpPB3KaTa MEXKIY TAX U OTPAKEHUETO UM
BHPXY KWJIHIITHUS CEKTOP M (pMHAHCOBATA TOCTHITHOCT J0 KUJIUIIE B CTpaHAaTa.

B Tperara rnaBa, ToOCIemNOBaTENHO ce€ aHanu3upa (QuHaHCOBaTa
JTOCTBITHOCT 70 JKHWJIHWIIE, KOHKYPEHTOCIIOCOOHOCTTa Ha HMMOTHHS mMas3ap H
noxoaute Ha HaceneHueto B rp. Codus. OTyeTeHa e posisita Ha ThPTOBCKHUTE
0aHKM 3a MPEOCTaBIHE HA BH3MOXKHOCT 3a MPHUI00MBaHE Ha COOCTBEH HUMOT,
KaTo ca TPOCJIEJACHH M3MEHEHHUATAa B JUXBEHUTE MPOIEHTH MO >KUIUIIHUTE
KpEIUTH.



AHanu3upana e QyHKIHMOHUpalaTa >KUIuIiHa 1 (PUHAHCOBA CUCTEMA BB
@paHIKs U € U3BHPIIECH CPABHUTEIICH aHAIN3 C SKWJIMIIHUSA MOJIeNT U 0AHKOBOTO
kpeautupane B bowirapus. B kpas Ha Tpyna ca ¢opMynHpaHu KOHKPETHU
OPEenopbKUA 1O ONPEAeNeHW HalpaBlieHus, HUMAalld 3a LeJd Ja NoA00psT
Pa3BUTUETO U MPWIOKEHUETO HA KUJUIIHATA MOJUTUKA B CTpaHaTa, KaTro ca
OYEepTaHH OCHOBHUTE HACOKM M BB3MOXHHU TMPAKTUYECKA PEIICHUS 3a
oA00psIBaHE JOCTHITHOCTTA JI0 >KHJIMIIA 32 MJIaJH X0pa U MJIaJu CEMEICTBA.

4. OueHKa HA HAYYHUTE U HAYYHO-TIPUJI0KHHU IPUHOCH

Karo 15710 mpuemam dopmynupanuTe B aBTopedepara ceaeM MpuHOCHU
MoMeHTa. [IbpBUTE TET OT TAX ONpeneisM IMO-CKOpO KaTro Hay4yHHu, a
NOCJIEAHUTE [IBA — KaTO HAy4YHO-IPUJIOKHU. CuuTaM, Y€ pe3yJITaTUTE OT
POBEAEHOTO aBTOPCKO aHKETHO MPOYYBAHE, KAKTO U aHAJIM3UPAHUTE TaHHU 3a
HAIMOHATHUS KWIHILEH (GOHJI CHIIO UMAT €JIEMEHT Ha MPUHOC KbM MPAKTHKO-
MPWIOKHUTE U3CIeABaHUS B 00J1aCTTa HA HEIBMXKUMHUTE UMOTHU Y HaC.

5. Ouenka Ha MyOJUKALMHUTE 10 JUCEPTANMUSATA

JlucepTaHTBT € TMOCOYMI CEIEeM CaMOCTOSITEIHU MyOJUKaluu B
aBTopedepara cu, CBbpP3aHU C TEMaTa Ha IUCEPTALMOHHUS TPY/I, IPU 3aJI0KEHU
caMO TpU MO WHAWBUIyaTHUs yueOeH 1iaH. Bcuuku Te ca myONuMKyBaHU B
coopuun ¢ aokiaau ot kKoHdepenmuu npe3d 2020 u 2021 roamHa, KOETO
MOKa3Ba M3KIIOYUTETHA NyOJUMKAllMOHHA AaKTUBHOCT B TO3M MEpHOA. 3a
ChXKaJ€HUE, HUTO €JUH OT Te3u COOpPHUIM HE € HWHJCKCHUpaH B OHJANH
OuOIMOTEeKa ChC CBOOOJIEH JIOCTHII, KOETO OrpaHMYaBa Pa3MpOCTPAHCHUETO Ha
HaIlpaBEHUTE B TE3M MyOJUKAIIMN U3BOIU U aHATIU3H.

6. Ouenka Ha aBTopedepara

ABTOpedepaThT OTpa3siBa KOPEKTHO, KaKTO B CTPYKTYpEH, Taka U B
ChABPKATEINICH TIaH, U3JI0KEHOTO B TUCEPTAIMOHHUS TPpy. B 001y obem ot 42
CTpaHUIIM Cca TPEJICTAaBEHU TMOCIENOBaTeIHO 00Ima XapaKTepUCTHKa,
CHIBP)KAHUETO W CHHTE3UPAHOTO W3JIOKEHHE Ha TpyJa, ClOpaBKa 3a
MPUHOCHUTE MOMEHTH, CITUCHK Ha MTyOJIMKAITUUTE, CBhP3aHH C TUCEPTAITMOHHMS
TPy W ACKIapamnus 3a OpUTrHHATHOCT. M3mokeHneTo oOXBalla Hai-BaKHUTE
MOMEHTH OT YBOJIa, BCEKH OT maparpaduTe B TPUTE IIaBH, OCHOBHUTE M3BOIH,
HAIpaBEHUTE TIPEHOPBKH W 3aKIIOYCHHETO. JIMCepTaHThT € YCIsul Ja
aKIICHTHpPA BBPXY aBTOPCKUTE W TPUHOCHU MOMEHTH Ha TpyJaa, KakTO B
TEOPETUYHO, TaKa M B HAYYHO-TIPUJIOKEH aCIICKT.

ABTOpedepaThT OTTOBOPS Ha BCUUKH OOIIOTPUETH M3UCKBAHUS 32 00eM,
CTpYKTYypa, hopmaTupane u chabpkanue. [IpecTaBeH € U Ha aHTTIUHCKH €3UK,
CBIJIACHO PEIICHUETO OT MBPBOTO 3aceaHue HA HAYYHOTO KYPH.



7. KpuTnyHu 0esIe:KKH, NPenopbKH U BHIPOCH

Hapen ¢ MHOTOTO TOJOXHUTEITHH XapaKTEePUCTHKH Ha IPeICTaBeHUS
TPyA, Morar ja ObAaT M3BEIACHU M HAKOM KPUTHUHU OCJEKKU U TPEHOPHKH.
Taka Hanpumep, Ha cTp. 40 ce U30pOsSBAT HOPMATHBHU JTOKYMEHTH, YPEKITAIIH
MPOBEXKIAHETO HA SKWIHIIHA TOJWTAKA B bBbiarapus W aBTOpBHT IMOCOYBA
3axonsT 32 [TYII, xoiiTo Oeme ormeHeH omie npe3 2017 roguHa ¢ nprueMaHeTo
Ha HOB 3aKkoH 3a KoHlecuute. Ha Hskon Mecta ¢popMaTUpaHeToO HA JAHHUTE B
TabIuMIuTe MOXKE Ja ObJe JocTa MO-MperjeaHo, ocobeHo B maparpad 2.2.
Cpemar ce U J0CTa TEXHHYECKU TPEIIKH B TeKcTa. EJHA OT MpernopbhKuTe MU
KbM aBTOpa € Ja MyOJuKyBa B ObBJEIIe CBOMTE HAYYHH JIOCTHIKECHUS H
NpOy4YBaHHUS B HAyYHU U3JaHUA, pedeprpaHd M HMHICKCHpPAHH B Pa3IUYHU
CBETOBHU 0a3M JaHHU C HAYYHM MyOJHKAIMU U CIICHUATU3UPAHU CIUCAHUS C
(GoKyc BbpXY HEBHKUMUTE UMOTH.

HanpaBenutre OeneXku W TPENOPbKH B HUKAaKbB Cllydail He
OMaJioBa)kaBaT JIOCTOMHCTBAaTa Ha JUCEPTAlMOHHHS TPYd W HE MIPOMEHST
OOIIOTO MH IOJIOKUTEITHO MHEHHE 3a paboTara.

8. 3akiouenne

C ornexn Ha TOpPEU3NIOKEHOTO, OTYATAWKU MOCTUTHATUTE PE3YJITaTH,
KaKTO M Ha 0a3za JIMYHUTE MU BIEYATIEHHUS 3a IUIOCTHATA aKaJeMUYHA M
npodecuoHanHa jJedHocT Ha Mapuna MapuHoBa, JaBaM MOJIOKUTEHA
OLlCHKA Ha MpEACTaBEHUs IHUCEPTAlMOHEH Tpyd. Toil oTroBaps HaIbIHO Ha
U3UCKBAaHUATA HAa 3aKOHA 3a pa3BUTHETO HA aKaJeMUYHUA CbCTaB Ha
Peny6nuka bwearapus, na [IpaBunHuka 3a npunaraneto My u Ha [IpaBunHuka 3a
OpraHu3alvs U MPOBEXKAaHEe HA KOHKYPCH 3a IPUI00MBaHE HA HAyYHA CTETICH U
3a 3aeMaHe Ha akajgemMuyHa JbxkHocT Ha YHCC.

Bb3 ocHoBa Ha TOBa, yOeaeHO MpenophbyBaM Ha YBaXKa€MOTO HAYYHO
Kypu [Oa NPUCHAM 00pa30oBaTeHATa W HAay4YHa CTeleH ,,JOKTOpP” 10
npodecuoHanHo HampasieHue 3.8 ,MIkoHOMHKa“, JOKTOpcKa Mporpama
SHAkonomuxka u  ynpaenenue (Heoeuoswcuma cobcmeenocm) Ha MapuHa
CranucnaBoa MapuHoBa.

10 Mapt 2023 r. | 0031110 (O
I'p. Codus (momr. n-p Hparomup CredaHon)



UNIVERSITY OF NATIONAL AND WORLD ECONOMY

OPINION

By: Assoc. Prof. Dr. Dragomir Zelchev Stefanov
UNIVERSITY OF NATIONAL AND WORLD ECONOMY
Scientific specialty "Economics and Management”

Regarding: dissertation for the acquisition of an educational and scientific
degree “doctor” in professional field 3.8 “Economics”, doctoral program
"Economics and Management (Real Estate Property)" at UNWE.

Author of the dissertation: Marina Stanislavova Marinova
Dissertation topic: Housing policy development in Bulgaria

Grounds for giving the opinion: Order of the Vice-Rector for Research and
International Affairs of UNWE No. 196/01.02.2023 for the appointment of the
scientific jury for the defense of the dissertation.

1. Information about the author of the dissertation

The PhD student was trained in a doctoral program at the Real Estate
Property Department at UNWE in Professional field 3.8 “Economics”, doctoral
program “Economics and Management (Real Estate Property)” according to
order of the Rector of UNWE No. 204/04.02.2019. The education is carried out
in self-study program in the period from 22.01.2019 to 20.01.2023. The PhD
student is dismissed with the right of defense.

Marina Marinova was born in 1993. She successively graduated with a
bachelor's degree in “European studies” in 2016 and a master's degree in
“International Projects Management®* at UNWE in 2017. She completed all the
tasks and activities set out in her individual study plan in a timely manner, and
successfully passed all the scheduled exams.

2. General characteristics of the presented dissertation
The dissertation is classically structured in an introduction, 3 separate
chapters, 29 paragraphs and sub-paragraphs, and a conclusion in a total volume



of 183 standard pages. It is accompanied by a list of the used literary sources,
covering 166 sources of which 68 are in Bulgarian, English and French,
normative and strategic documents, and Internet sources. The relevance of the
majority of the used sources is impressive.

The topic of the national housing policy is actual and particularly
significant. The structure and content of the individual chapters and paragraphs
follow a clear logic and meet the goals and objectives set by the author in the
introduction. The object, the subject and the author's hypotheses are correctly
formulated. The style of expression is good, in most places understandable and
clear.

3. Evaluation of the scientific and scientific-applied results

In the first chapter the conceptual apparatus, the essence and the role of
the housing policy are explained in detail. A comparative analysis of housing
policies in some European countries after the Second World War has been
made. An overview of the legislation affecting housing policy in Bulgaria is
presented at the end of the chapter and some strategic documents and programs
on issues in the field of housing policy are summarized.

The second chapter is devoted to methodological issues for the study of
housing policy in our country. The subsequently used research methods are
appropriately presented. The PhD student tried to collect information from
various sources with a developed author's methodology in order to describe the
specifics of the housing policy. Some macroeconomic indicators of the housing
sector in the country are also analyzed. As a conclusion, the presence of an
inseparable two-way relationship between the development of the housing
sector and the economic prosperity of certain countries is indicated. An
integrated approach was used in analyzing sectoral policies, aiming to identify
the interrelationship between them and their impact on the housing sector and
financial accessibility to housing in the country.

The financial accessibility to housing, the competitiveness of the real
estate market and the income of the population in the city of Sofia are
successively analyzed in the third chapter. The role of commercial banks in
providing the opportunity to acquire own property is reported as the changes in
interest rates on housing loans are tracked.

The functioning housing and financial system in France was analyzed and
a comparative analysis with the housing model and bank lending in Bulgaria
was made. At the end of the work, specific recommendations are formulated in
certain directions, aimed at improving the development and application of the
housing policy in the country, and the main guidelines and possible practical



solutions for improving the accessibility of housing for young people and young
families are outlined.

4. Evaluation of scientific and scientific-applied contributions

In general, | accept the seven points of contribution formulated in the
abstract. I define the first five of them as scientific and the last two as scientific-
applied. I believe that the results of the conducted author's survey, as well as the
analyzed data for the national housing fund also have an element of
contribution to practical-applied research in the field of real estate in our
country.

5. Evaluation of publications related to the dissertation

The PhD student has listed seven independent publications in hers
abstract related to the topic of the dissertation work while only three have been
included in the individual study plan. All of them have been published in
conferences in 2020 and 2021 indicating exceptional publication activity in this
period. Unfortunately, none of these collections are indexed in an open access
online library which limits the dissemination of the conclusions and analyzes
made in these publications.

6. Evaluation of the abstract

The abstract correctly reflects what is presented in the dissertation both in
terms of structure and content. In a total volume of 42 pages, the general
characteristics, the content and the synthesized presentation of the work, a
reference to the contributing moments, a list of publications related to the
dissertation work and a declaration of originality are presented sequentially.
The presentation covers the highlights of the introduction, each of the
paragraphs in the three chapters, the main findings, the recommendations made
and the conclusion. The PhD student has managed to emphasize the author's
and contribution moments of the work both in theoretical and in scientific-
applied aspect.

The abstract meets all generally accepted requirements for volume,
structure, formatting, and content. It is also presented in English according to
the decision from the first meeting of the scientific jury.

7. Critical notes, recommendations and questions

Along with the many positive features of the presented work, some
critical remarks and recommendations can be made. For example, normative
documents governing the conduct of housing policy in Bulgaria are listed on
page 40 and the author indicates the Law on PPP, which was repealed in 2017



with the adoption of a new Law on Concessions. The formatting of the data in
the tables could be a bit clearer in some places, especially in paragraph 2.2.
There are also quite a few technical errors in the text. One of my
recommendations to the author is to publish in the future his scientific
achievements and studies in scientific publications, referenced and indexed in
various global databases of scientific publications and specialized journals with
a focus on the real estate.

The comments and recommendations made in no way detract from the
value of the dissertation and do not change my overall positive opinion of it.

8. Conclusion

Considering the above, taking into account the results achieved, as well
as based on my personal impressions of the overall academic and professional
activity of Marina Marinova, | give a positive assessment of the presented
dissertation. It fully meets the requirements of the Law on the Development of
the Academic Staff of the Republic of Bulgaria, the Regulations for its
Implementation and the Regulations for the Organization and Conduct of
Competitions for the Acquisition of a Scientific Degree and for the Occupancy
of an Academic Position at the UNWE.

Based on this, | strongly recommend the respected scientific jury to
award the educational and scientific degree “doctor” in professional field
3.8 “Economics”, doctoral program “Economics and Management (Real Estate
Property)” to Marina Stanislavova Marinova.

10 March 2023 r. Signature: ...l
Sofia (Assoc. Prof. Dr. Dragomir Stefanov)



