VYHUBEPCHUTET 3A HAIIMOHAJTHO 1 CBETOBHO CTOIIAHCTBO

CTAHOBMUILE

Ot:  ooy. 0-p Todop Cmosnoe Paiiues,
Hronomuuecku yHueepcumem — Bapua,
xameopa ,, Buznec, ungecmuyuu, HEOGUNCUMU umomu “.
Hayuna cneyuannocm. ,, Hkonomuxa u ynpaenenue

OTHOCHO: AHCEepPTAllMOHEH TPYJ 3a IPUCHKIaHe Ha 0Opa3oBaTe/lHa M Hay4dHa
CTENeH ,AOKTOPY 10 HayuHa cneyuannocm ,, Hkonomuxa u
ynpaenenue (nedsusicuma coocmeernocm) “ 8 YHCC.

ABTOp Ha mUcepTalMoOHHus TpyR:  Mapuna Cmanucnasosa Mapurosa
Tema Ha aWMcCepTAlMOHHUS TPYH: Passumue HA HCUTUWHAMA NOIUMUKA 6
bvneapus

Ocnosanue 3a TipeficTaBsiHe Ha CTAHOBHUILETO: Y4acTHe B ChCTaBa HAa HAYYHOTO
KypH TIO 3alUTa Ha JUCEPTAlMOHHHS TPyX chryiacHo 3amosen Nel96 ot
01.02.2023 r. Ha Pextopa na YHCC.

1. Undopmaums 3a AucepranTa

JlucepTauThT ce € oOydaBaj 0 JOKTOpCKa mporpama ,, IKkoHomuka u
ynpaenenue (nedsudcuma cobemeenocm) KbM - kamedpa ,, Hedsuowcuma
cobcmeenocm* om bBusnec ¢gaxynmem wa YHCC, ceriacHo 3amoBen Ha
Pextopa ma VHCC Ne204/04.02.2019 r. OOyueHuero € OCBIICCTBEHO B
JIOKTOPAHTypa Ha CaMOCTOSTENHA TIOI'OTOBKA ChC CPOK HA 00y4eHHe 3 TOMHY,
cuntaso ot 22.01.2019 r. o 22.01.2022 r. CprinacHo 3anosel Ha PexTopa Ha
YHCC Ne271/08.02.2023 r. IOKTOpPaHTHT € OTYUCIEH C IPaBO Ha 3alluTa Ha
IHcepTalioHeH TPy, cuntaso ot 20.01.2023 r.

2. O0ma XxapakTepuCcTUKA HA NPeJCTABeHUs JHCePTALHOHEH TPYA

[IpencraBeHUST AUCEPTAllMOHEH TpyA € B o0eM oT 220 cTpaHuMuu u
ChIbPKa CIMCHK Ha W3MOJI3BAHUTE CBKPALLEHHUs, YBOJ, H3JIOKECHHE B TpHU
IJIaBH, 3aKJIIOUeHHe, CITUCHhK Ha NyOIMKAlUUTe CBbpP3aHHM C JUCEPTaLlMOHHHI
Tpyn, oubnuorpadus u npuiokeHus. M3noxernero cpappxa 49 tabmuny, 61



burypy u 166 Oeiexkd moA JHHHA. buOmuorpadusira BKIOYBA 166
JUTepaTypHH M3TOYHKMKA, OT KOUTO 29 Ha aHITIMHCKA €3uK. B IucepTalMOHHus
Tpys uMa 11 IpUIIOKeHHsI, KOUTO ca ¢ 0011 00eM 0T 38 CTpaHHIIH.

AKTyanHOCTTa Ha un30paHara Tema IPOM3THYA OT HAIOXHIaTa Ce
CBETOBHA TEH/EHLMS Ha ThPCEHEe Ha CHBPEMEHHM YCTOWYHMBHA MOJCNIH, B
oOnacTra Ha JKUAJIWIIHATA IOJUTHKA W Pa3sBUTUETO Ha JKUAJWIIHUA CEKTOD,
HACOYEHHU KBbM I10-0bp30, HAIEXKIHO U TPAKHO pelllaBaHe Ha ChIICCTBYBAIINTE
JKWJIMIIHA TPOOJIeMH B OTIEIHUTE AbPKABH.

OGeKTHT, MPeJAMEThT U OCHOBHUTE 3a[auyd Ha W3CJIEABAHETO Ca MHOIO
noope GpopMyaupaHu.

WscnenoBareiickata Te3a Ha JUCEPTALMOHHHUSA TPYHd € CIOILYWIUBO
olpesieieHa ¥ apryMeHTHpaHo 3amureHa. ToBa 1aBa OCHOBaHME pa3paboTKara
7la ce XapakTepu3rpa KaTo 3aBbpIICHO U3CIICABAHE.

Meroposiorusara Ha H3CJICIBAaHETO € IPUIOKEHa KOPEKTHO Karo ce
W3BBPIIBAT peWila aHATM3U M Ce pasKpuBaT BH3MOXKHOCTH 33 pelllaBaHe Ha
MapKUpPaHuTe NPOOJIEMH, CHITBTCTBAHW OT CHOTBETHH OOOOIIECHWs, M3BOIH U
MIPENOPHKH.

3. OueHka Ha MOJy4YeHHTEe HAYYHH H HAYYHO-TIPHJIOKHHU Pe3yJITaTH

OCHOBHHTE Hay4YHH M HAyYHO-IPUJIOKHHM PE3YJITaTH OT IMPOBEIEHOTO
U3CIeABAHE Ca PA3MOJIOKEHU B OTIENHHUTE IJIaBH Ha AMCEpTalUATa, KOATO €
CTPYKTYpUpaHa IO Kiiacuueckd oOpasell ¢ sCHO pa3rpaHWYeHU TEOPEeTHYHA,
METOAWYHA M aHAJUTH4YHA dYacTu. M3moiasBaHuTe METOOW — HAIIBJIHO
CHOTBETCTBAT Ha IOTPEOHOCTUTE Ha HAYYHOTO H3cielaBaHe. M3IMON3BaHUAT OT
JUcepTaHTa CTHI € HaydeH. Hamuie e cucTeMHa OOBBP3aHOCT MEXIY
HAaUMEHOBAaHMATA Ha OTHENHHWTe [aBu W mnaparpadu B TAX. CbllecTBYBa
OayaHCHpaHOCT Ha o0eMa MEeXIy OTAEIHUTE YacTH Ha H3JI0’KEHUETO.

B nwpsa enasa ca pasrienaHd TEOPETUKO-HOPMATHBHU AacleKTH Ha
KIJIMIIIHATA TIOJMTUKa B bbarapus u EBporra, 3acsraiqyd ChIIECTBCHM 3a
pasriexaanara mpoodsiieMarika BeIpocH. [lonpobHO ca pasriefaHy KUIAIIHA
IIOJIUTHKH B €BPOIEMCKHU TbpXKaBU cjel Bropara cBeTOBHA BOWHA M OCHOBHH
HOPMAaTHUBHHU JOKYMEHTH M peIIeHMs, Kacaelld JKWIMIIHATA TIOJIUTUKa B
Eponeiickust cpro3. OObpHATO € BHHMaHWe Ha HOpMaTHBHAara ypeadba Ha
KHJTAIIHATA TTOJTMTHKA B bbiarapusa. AKIEHT € IOCTaBeH Ha CTPaTCIHYeCKH
IOKYMEHTH M MPOTpaMH IO BBIPOCU B cdepara 3a JKUIMIIHATA IOJIMTHKA B
bwarapusi.

Bw®B 6mopa a2nasa ce 3agaBa MeTonoI0oruyecKaTa OCHOBa 3a H3CJICBaHE
Ha JKWJIMIIHATA TONMWTHKA B bbarapus upe3 (opMyIHMpaHETO Ha OCHOBHH
BBIIPOCM  KaToO  IIOCTAHOBKaTa Ha  JHCEPTAlMOHHOTO  HU3CIICIBaHE,
METOAUYECKUSAT MOJIXO0/ 3a aHAJIU3 Ha TEHCHIIUUTE B JKUIMIIHATA [TOJIUTHKA Ha



cTpaHaTa, OLEHKAaTa Ha ChCTOAHMETO W [MHAMHUKaTa Ha KUIUIIHUS (QOHI B
Bearapus cnex Kkpas Ha Bropata  CBETOBHA BOiiHA, AaHAIM3BT Ha
MaKpOMKOHOMUYECKHTE MOKA3aTe/lH Ha UIHMIIHHIL CEKTOP, KaKTO 1 OIleHKaTa
Ha nemMorpad)cKuTe TOKa3aTeId BbPXy Pa3sBUTHETO Ha XKHUIJIHIIHATA ITOJIUTUKA Y
Hac. VI3BBpINEH € W aHajuu3 Ha JKUIHMIIHATA CUTYallud B boarapus kpM 2020
rompHa. KoHcTatdpa ce NpaBHJICH IOJXOA KakTO MPU IPOCKTHPAHETO Ha
caMOTO eMIIMPUYHO H3CNe[BaHe, Taka M IO OTHOLICHME Ha u3bopa Ha
M3CIIeI0BATENCKAs. MeTo. Karo MOMOIIEH MHCTPYMEHTapiyM MpH aHamsa ©
MpoBeeHO TPoyuBaHe Ha OCHOBAaTa Ha pazpaboTeHa OT JAUCepTaHTa aHKETHA
KapTa.

B mpema eonaéa ca TpENCTABEHW U AHANM3UPAHH PE3yJTATHTC OT
IIpOBEJEHUTe OT aBTOpa COOCTBEHM MPOY4YBAHHA. W3pbpiiieHa € OlEHKa Ha
JKPUTHINHATA TIOJMTHKA 4pe3 (UHAHCOBO JIOCTHIHH JKMIMINA W Ha OCHOBA
KpeMTHpaHe 3a MOKyIKa Ha kuiuie. IIpoeieH ¢ CpaBHUTEIICH aHamls Ha
JKYJIAINHATA NonuTHKa Ha MpaHius U beiarapusi, H3BEXKIAIN Ha MPSICH IUIAH
KIIIOYOBM MOMEHTH B JKWJIMIHHUTE CHCTEMH Ha JIBETEe IbpiKaBHU M Ha IPaKTHKa
JOKa3Ball IIOCTaBeHaTa B JUCEPTAlMOHHHA TPYA paboTHa XWIIOTE3a Ha
nucepTanTa. PaskpuTd ca n0OpHM MPaKTHKH 3a IOJIOMAraHe pasBUTHCTO Ha
KUJIMINHATA TOJMUTHKA B bBeiarapus upe3 H3IO0JI3BAHETO Ha IKMJIMIIHO-
(UHAHCOBA cUcTeMa Ha mpuMepa Ha I'epmanust 1 QpaHius.

[ToJioKUTENHO BIIeUAT/IEHHE IIpaBH 3aBbPIIBAHETO Ha I'bpBa M BTOpa
[IaBa HA W3IOKEHHMEeTO ¢ HapouHu mnaparpady 3a oOoOIIeHHs, M OCHOBHH
W3BOJM M HA TpeTa INaBa ¢ IPEerHophKU 3a MOJ00pABaHe Ha PasBUTHETO, H
[IPUAAraHeTo Ha JKUJIMIIHA IONUTHKA B bbharapus.

[To30BaBaHeTO HA JMTEPATypHUTE W3TOYHUIM B H3JTOXKCHUETO €
KopekTHO. Ha oTmesHH MecTa ca KOHCTAaTHpa M3passBaHeTO Ha cOOCTBEHOTO H
apryMEHTUPAHO BIDK/aHEe Ha aBTOpa IO U3CIeBaHUTe pobeMHu.

4. OueHKa HA HAYYHHUTE U HAYYHO-NPUJIOKHH MPUHOCH

B mpejcraBeHara CIIpaBKa 3a IPUHOCUTE B IUCEPTALMOHHUA TPYZ,
IpHUIOKeHa KbM aBTopedepaTa Ha cTp. 41, NMCEPTAHTHT € IOCOIMIT OCHOBHUTE
npuHocHH MoMmeHTH. CumWTam, 4e Te OTpa3sgBaT NPABHIHO B CHABPKATCIHO
OTHOLIEHHE TOCTUTHATATE IIO-CHINECTBEHU PE3yNITaTh OT MPOBEACHOTO HAYdHO
U3CIIeBaHE.

5. OueHka HA Ny0JIHKAUHMUTE N0 IHCePTAIHATA

JlycepranThbT € ITyONMKyBal OCHOBHUTE pE3yINTaTd OT IPOBEACHOTO
W3cleqBaHe 110 TeMara Ha JUCEpPTAlMOHHUS CH TPy B 7 CaMOCTOATEITHH
HAay4yHU [OKJIana, eIUHUAT OT KOMTO € HM3HECEH Ha MeJNCOYHAPOOHA HAYYHA



xongepenyus. C TOBa ca M3MBIHCHH MHHUMAIHUTE HAMOHATHH H3HCKBaHUS,
3aj0keHy B [IpaBUiIHMKA 32 TIpUjlaraie Ha 3PACPbD.

6. Ouenka Ha aBTopedepaTa

ABTopedeparpT € IIpe/CTaBeH BBB BHUL, KOWTO OTroBaps Ha
M3CKBAHIATA, KATO TOYHO OTpa3siBa B 00eM OT 42 CTpaHUIM CHABPKAHMETO Ha
JECePTALMOHHMS TPYA M IMOCTUTHATHTE TEOPETHUHH, H Hay4YHO-IIPUII0XKHA
[IPUHOCHU MOMEHTH.

7. KpuTu4HH 0e/IeKKH, NPenopbKu H BLIPOCH

HsmaMm KpUTHYHU OETIEKKH.

[TpenopbyBaM Ha JUCEPTaHTA [a MPONBIKU Hay4YHOU3CIIEI0BaTeNICKaTa
CH IefHOCT B M30pPaHOTO HAayYHO HANpaBJeHHe HAa OCHOBATa Ha PasIMPSIBAHC
Ha TpeAMeTa Ha m3cieqBaHe. B Tasm BpB3Ka OT CBINECTBCH HHTEPEC 3a
rpaK[aHuTe, JOMakMHCTBaTa, — JbpiKaBaTa, OOLIMHUTe, YaCTHHSI U
HEIIPABUTENCTBEHMsT CeKTop Om Omwno npa ce  [poydaT, NOAXOMAIMO
TpanchOpMUpAT M TPEATIOKAT 32 apobupaHe y Hac KOHKPETHH noopu
IPaKTHKH CBBP3aHU C IO-HATATHIIHOTO pA3BUTUE Ha IKIHUIIHAA I1a3ap,
JKWTUIIHUSA CEKTOp W CBIBTCTBAIIATa IO TEXHHYCCKA uHGPACTPYKTypa, OT
BOJIEIY CTpaHu Ha EBpONENCKUS ChIO3 U CBETA.

PasriexmaHara npobjeMaThka IIPOBOKUpA CIEAHUTE BBIPOCH KbM
JUCEePTAHTA:

1. B pesynrar Ha NPOBENAEHOTO W3CIEABAHE KaKBM KOHKPETHH
BBL3MOKHOCTH ce IIpejularaT 3a HacbhbpuaBaHe Ha COLMAIHaTa MKOHOMHKA H
CTUMYNHpaHE Ha COMMAIHOTO IPEeANprHeMadecTBo, HMAIIY IpsKa Bpb3ka C I0-
HATATHIIHOTO YCIENIHO pa3BUTHE Ha OKWIMIIHATA [IONUTHKa B IIOCOKA
HAapacTBaHe Ha J0CTbhIIa 10 KUIUIIA B CTpaHaTa?

2. Tlpensun chblecTByBamuTe JA00pH MPaKTUKU B EBponeickust Chbio3,
Ha TpuMepa Ha paHIWs, KbM KaKBA KOHKPETHH HANpPAaBICHUA CIEBa 7a
6BIAT HACOUYEHH IPHOPUTETHTE HA JKUINIIHATA IIOMMTHKA B bharapus, 3a fa ce
nomo6pu pUHAHCOBATA JOCTHITHOCT JIO XKUJIMINA 38 MITAIUTE xopa?

8. 3akuouenue

JucepTalMOHHUAT TPy ¢ aBTop Mapuna CraHHCIaBOBA MapuHoBa Ha
Tema ,PasBuTHe Ha OKWIMIIHATA MNOJUTUKA B bbarapus® IpencTapisiBa
3aBBPIIEHO HAYYHO M3CIIEABAHE C TEOPETUKO-TIPUIIOKEH XapaKTep IO aKTyaleH
W 3HAYMM OpobieM. JIMcepTaHTBT AEMOHCTPHPA MHOTO JOOpH TEOPETHIHH
3HAHWUS U YMEHHs 3a IIPOBEXKIaHE Ha 3aAbJI0OYEHO Hay9IHO H3CIICIBAHE.
Cunram, ue AUCEPTANMOHHUAT TPyl ChAbpiKa 3HAYMMU TCOPETHYIHU U Hay1HO-
IPUJIOXKHK TIPHHOCH U HAIIBJIHO OTroBapsi Ha M3UCKBAHUATA M KPUTEPUUTE OT



3PACPB, ITI3PACPE u ma cnenupuyHHTe M3UCKBaHUA Ha YHCC 3a
npujoOuBaHe Ha oOpa3oBaTelHaTa M HayvHa CTCICH ,, JOKTOp®. Beruko ToBa
Me yOexaBa Ja JaM IIOJIOKUTeIHA OLeHKa Ha JMCEPTAlMOHHUA TPyd 1 1a
mpeyIo’Ka Ha WIEHOBETE Ha yBaKAGMOTO HAayqyHO JKypu Ja MPHCHAAT Ha
Mapuna CranucnaBosa MaprHOBa oOpaszoBaTelHaTa W Hay4yHa CTETCH
JIOKTOp* 10 mpodecronanHo Hanpasienue 3.8. VIkoHOMHUKa, IOKTOPCKa
[mporpama ,,FIKoHOMHKa i yIpaBIeHue (HeIBHKIMA coOCTBEHOCT) .

.......................................

14.03.2023 . Hoamc: Y s
rp. Bapna (mom. 1-p Togop Paitues)
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STATEMENT

Written by: Assoc. Prof. Todor Stoyanoy Raychev, PhD,
University of Economics — Varna,
Department of Business, Investment and Real Estate,
Scientific specialty: "Economics and Management"

Regarding: Dissertation work for the award of educational and scientific degree
"Doctor" in the scientific specialty "Economics and Management
(Real Estate)" at the UNWE.

Author of the dissertation: Marina Stanislavova Marinova
Dissertation tOpiC: HOUSING POLICY DEVELOPMENT IN BULGARIA

Reason for submitting the review: participation in the composition of the
scientific jury for the defense of the dissertation according to the Order Ne196
of 01.02.2023 of the Rector of the UNWE.

1. Information about the dissertant

The dissertant has been studying in the PhD program "Economics and
Management (Real Estate)" at the Department of Real Estate of the Faculty of
Business of the UNWE, according to the Order of the Rector of the UNWE
No204/04.02.2019. The training has been carried out in the PhD program of
independent training with a study period of 3 years, starting from 22.01.2019
until 22.01.2022. According to the Order of the Rector of the UNWE Ne
271/08.02.2023 the PhD student is discharged with the right to defend the
dissertation as of 20.01.2023.

2. General characteristics of the presented dissertation

The presented dissertation is 220 pages in length and contains a list of
abbreviations used, an introduction, a statement in three chapters, a conclusion,
a list of publications related to the dissertation, a bibliography and appendices.
The exposition contains 49 tables, 61 figures and 166 footnotes. The



bibliography includes 166 references, of which 29 are in English. There are 11
appendices in the thesis, which total 38 pages.

The relevance of the chosen topic stems from the established global trend
of the search for modern sustainable models in the field of housing policy and
housing sector development, aimed at a faster, reliable and lasting solution to
the existing housing problems in individual countries.

The object, subject and main tasks of the study are very well formulated.
The research thesis of the dissertation is well defined and well argued. This
gives grounds to characterize the development as a complete study.

The research methodology is correctly applied by performing a number
of analyses and revealing possibilities for solving the highlighted problems,
accompanied by relevant generalizations, conclusions and recommendations.

3. Evaluation of the obtained scientific and applied results

The main scientific and applied results of the conducted research are
located in the individual chapters of the dissertation, which is structured
according to a classical pattern with clearly distinguished theoretical,
methodological and analytical parts. The methods used fully correspond to the
needs of the research. The style used by the dissertation is scientific. There is a
systematic relationship between the titles of the individual chapters and
paragraphs within them. There is a balance of volume between the different
parts of the exposition.

The first chapter deals with theoretical and normative aspects of housing
policy in Bulgaria and Europe, touching on issues of relevance to the subject.
Housing policies in European countries after World War II and the main
normative documents and decisions concerning housing policy in the European
Union are examined in detail. Attention is paid to the legal framework of
housing policy in Bulgaria. Emphasis is placed on strategic documents and
programmes on housing policy issues in Bulgaria.

Chapter two sets the methodological basis for the study of housing policy
in Bulgaria by formulating the main issues such as the setting of the dissertation
research, the methodological approach to the analysis of trends in housing
policy in the country, the assessment of the state and dynamics of housing in
Bulgaria after the end of World War II, the analysis of macroeconomic
indicators of the housing sector, and the assessment of demographic indicators
on the development of housing policy in the country. An analysis of the housing
situation in Bulgaria towards 2020 is also carried out. A correct approach is
found both in the design of the empirical study itself and in the choice of the
research method. As an auxiliary tool in the analysis, a survey was conducted
on the basis of a questionnaire developed by the dissertator.



Chapter three presents and analyses the results of the author's own
research. An assessment of housing policy through affordable housing and on
the basis of lending for home purchase is carried out. A comparative analysis of
the housing policies of France and Bulgaria is conducted, highlighting key
points in the housing systems of both countries and proving in practice the
working hypothesis of the dissertation. Good practices for supporting the
development of housing policy in Bulgaria through the use of a housing finance
system are revealed, following the examples of Germany and France.

The conclusion of the first and second chapters of the thesis with
dedicated paragraphs for summaries, and main conclusions and of the third
chapter with recommendations for improving the development, and
implementation of housing policy in Bulgaria is positively impressive.

The reference to literature sources in the presentation is correct. The
author's own and well-reasoned views on the problems under study are found in
places.

4. Evaluation of scientific and applied contributions

In the submitted statement of contributions in the dissertation, attached to
the abstract on page 41, the dissertator has indicated the main contributions. I
believe that they correctly reflect in terms of content the more substantial
results achieved by the research.

5. Evaluation of the dissertation publications

The dissertant has published the main results of the conducted research
on the topic of his dissertation in 7 independent scientific papers, one of which
was presented at an international scientific conference. This fulfils the
minimum national requirements set out in the Regulations for the
Implementation of the Academic Staff Development Act in the Republic of
Bulgaria (ASDA).

6. Evaluation of the abstract

The abstract is presented in a form that meets the requirements,
accurately reflecting in a volume of 42 pages the content of the dissertation and
the theoretical, and scientific and applied contributions achieved.

7. Critical comments, recommendations and questions

I have no critical remarks.

I recommend the dissertant to continue her research activity in the chosen
scientific field on the basis of broadening the subject of research. In this regard,
it would be of significant interest to citizens, households, the state,



municipalities, the private and non-governmental sectors to study, appropriately
transform and propose for approbation in our country specific good practices
related to the further development of the housing market, the housing sector and
its accompanying technical infrastructure, from leading countries of the
European Union and the world.

The issues under consideration provoke the following questions to the
dissertant:

1. As a result of the conducted research, what specific opportunities are
proposed for promoting the social economy and stimulating social
entrepreneurship, having a direct link to the further successful development of
housing policy in the direction of increasing access to housing in the country?

2. Taking into account the existing good practices in the European Union,
following the example of France, what specific areas should be the focus of
housing policy priorities in Bulgaria in order to improve housing affordability
for young people?

8. Conclusion

The dissertation thesis with the author Marina Stanislavova Marinova on
"Housing Policy Development in Bulgaria" is a complete scientific research
with theoretical and applied character on an actual and significant problem. The
dissertant demonstrates very good theoretical knowledge and skills to conduct a
thorough scientific research. I believe that the dissertation contains significant
theoretical and scientific contributions and fully meets the requirements and
criteria of the Law for the Development of Academic Staff in the Republic of
Bulgaria, the Rules for the Implementation of the Law for the Development of
Academic Staff in the Republic of Bulgaria and the specific requirements of the
UNWE for the acquisition of the educational and scientific degree "PhD". All
this convinces me to give a positive assessment of the dissertation and to
propose to the members of the esteemed scientific jury to award Marina
Stanislavova Marinova the educational and scientific degree "PhD" in the
professional field 3.8. Economics, doctoral programme "Economics and
Management (Real Estate)".

14.03.2023 Signature: .......... ’/&“ ..................
City of Varna (Assoc. Prof. Todor Raychev, PhD)



