YHUBEPCUTET 3A HAIIMOHAJIHO U CBETOBHO CTOITAHCTBO

PEIMEH3UA

Ot:  npog. 0-p Llseman ['eopeues l]eemxos, Ynusepcumem 3a HAUUOHATHO U
c8emo8HO cmonaHcmeo, kameopa ,,Hayuonanna u pesuonanna cueyprocm*;
Hayuna cneyuannocm Urxonomuxa u ynpaenenue (Mnosayuu u ynpasnenue Ha

uHeecmuyuume 8 omopanama u cucypHocmma)

OTHOCHO: JuCEpPTAllMOHEH TPY/ 3a MPUCHKIaHE HA HAyYHA CTEICH
LJOKTOP HA HAVKHTe* B YHCC.

ABTOp Ha JUCEPTAMOHHUS ooy. 0-p Upena Huxonosea Mapkosa,
TPYXI: VHCC
Tema Ha nUCepTaMOHHUS TPYA: 3acmpaxoeane Ha eKONO2UYHU DPUCKOGE

6  KOpnopamueHa  CUSypHocm  Ha
UHOYCMPUATHOMO Npeonpusimue

Ocnoeanue 3a TIPEJCTaBsIHE HA PEIEH3UATA: YYacTHE B ChCTaBa Ha HAyYHOTO
Kypu TIO 3allldTa Ha JAUCEPTAlMOHHUS Tpyd cbrylacHO 3amoBen No

501/01.03.2023 r. na 3am. Pextopa no HUJ] u MC na YHCC

1. NUndopmanus 3a 1ucepTanTa

JlucepTaHThT € MpeacTaBuia 3a 00CHKIaHe TUCEPTAIIMOHHUS CU TPY/ B
Kateapa ,,HamuonamHa u peruoHainHa curypHoct'‘/daxkynrer MkoHOMHKaA Ha
unppacrpykrypara Ha YHCC cwrimacuo wi. 39 ot IIII3PACPB. PaskpuBanero
Ha MOpoleaypara IO 3aluTa Ha AUCEPTAlMOHHUSA TPYJ € H3BBPIICHO Ha
ocHoBanue penienue Ha KC (IIpotokon Ne 6/21.02.2023 r. u Pemenue na ®C
(ITporoxo Ne 35/28.02.2023 r.

Jlom. MapkoBa e mpugoOuiia Bucuieto cu oopazoanue b BOCHU | JI.
A. IlenoB” — CBumoB, cnenuaiHocTt ,,OuHancu u kpenut’ npe3 1991 r.
IIpenogaa B BOCU ,,JI. A. LlenoB” — Cpuimios, Bucme yuwiuiie o

3actpaxoBaHe U puHaHcu — Codusi, YHUBEPCUTET 32 HALIMOHAIHO U CBETOBHO



CTOIIAHCTBO, KakTO M B Cpeano yuwnuiie ,,I[Beran PamocinaBoB” — CBHIIOB.
[IputexxaBa 6oraT mpakTuueckd onuT. He3aBucum wieH e Ha YIpaBUTETHUS
ceBeT Ha 3/ ,,M®I' Uuc“ EAJl wu na Ham3opuus cwpBer na UBB-MetLife
Insurance Company. YuactBa B paOOTHU Tpyna OT €KCIEPTH 3a MOATOMaraHe u
KOHCyJITUpaHe Ha EBponenckata KoMHCHA. UYJEH € Ha MHOXKECTBO
npodecroHaIHu acolMaliy, KakTo U Ha PeJakiiMOHHU KOJIeTUH Ha CIIMCAHUA U
M0 U3JaBaHE HA y4eOHWIM U yuyeOHM momarana. [[JoKTop € mo MKOHOMHKA OT
2000 r. u e moueHt ot 2006 r. IlpuTekaBa MexXAyHApOJEH cepTUdUKAT 3a
BBTPEIIICH OAUTOP Ha CUCTEMH 3a yMpaBJICHHE Ha KauecTBOTO OT International

Register of Certificated Auditors (IRCA), Intertek Moody Ltd.

2. O0ma xapaKTepucTHKA HA NPeICTABEHNUs IMCePTALMOHEH TPYA

[IpeacTaBeHUAT 3a peleH3UPaHE TUCEPTAITMOHECH TP € ¢ 0011 00em 362
CTpaHuLy, OT KouTo 318 cTpanuu ocHOBeH TeKCT. ChCTOU €€ OT yBOJI, YETUPH
IIaBU C pasjiuueH Opoil TOYKM BBB BCSIKAa OT TAX, 3aKIIOYCHHE, OCEM
OPUJIOKEHUS, CIUChK Ha CXeMH, TaOauuu u (QUrypw, CIOHCHK Ha
CbKpallleHusiTa, CIHCBK C JIUTEparypa, CHOpaBKa 3a IPUHOCUTE B
IUCEePTAIMOHHUS TPY/, CIIUCHK C MyOJUKALlMU M0 TeMaTa Ha AUCEePTAIIMOHHUS
TPYA U JEKJIapalus 3a OPUTMHAIHOCT Ha AucCepTalMoHHusA Tpya. Ceabpxka 24
cxemd, 21 Tabauu u 31 ¢urypu.

N30panara oT aBTOpa TeMa € 6€3CMOPHO aKTyalHa KaKToO B JBJITOCPOUEH,
Taka U B KPaTKOCPOYEH IUIaH. B 1bJirocpoyeH miaH akTyaaHOCTTa Ce OINpeness
OT HEOOXOAMMOCTTA 32 BHBEKIAHE HAa HOBH HETPAJAMIIMOHHH KOMOWHAIIUU OT
METO/IY 32 CIIPaBsiHE C Pa3IMYHU BHJIOBE PUCK, B TOBA YHCIIO U C €KOJIOTHYHUTE
puckoBe. B kpaTkocpoueH IjiaH akTyaJIHOCTTa Ce Ompeiesis OT crenudukara
Ha PHUCKOBATa Cpe/a B PErHOHAJICH M CBETOBEH IUIaH. AKTyallHOCTTa € MHOTO
no06pe o00ocHOBaHa OT aBTOpa B yBOAa Ha HeilHUs TpyA. B ocHoBaTa Ha Tasu
000CHOBKA ca IOCTaBEHU JEBET (PakTopa, KOUTO OKa3BaT BIUSHUE BBPXY

Pa3BUTHCTO HaA 3aCTPaxOBAHCTO Ha CKOJOIHYHM PHCKOBC Ha HAIMOHAJIIHHA



3acTpaxoBaTEJICH ma3ap.

JlexknmapupaHata Iiel Ha TpyJAa € Ja ce HACHTU(UIUpAT Harjacure,
OapuepuTe M MEePCICKTUBUTE MPEJ 3aCTPaXOBATEIHUTE JIPY)KECTBA BBB BPBh3Ka
C TIOKpHMBAHETO HA €KOJIOTUYHHUTE PUCKOBE, KAKTO M JIa CE M3BeaT ePEKTUTE Ha
3aCTpaxOBAaHETO Ha EKOJOTMYHM PHUCKOBE 32 IOPUAMYECKUTE JIMIIA,
PECTIEKTUBHO Ja ce 000CHOBE 3HAYCHHMETO Ha 3aCTPaXOBAaTEIHHUTE YCIYTH U
MPOIYKTH 3a MOBUIABAaHE HA KOPIOpPATUBHATA CHUTYPHOCT B WHAYCTPUATHUTE
npeanpustus. CautaM, 9e IeNITa € MHOTO SICHO U TPenu3H0 (popMympaHa u €
MIOCTUTHATA B X0JIa HA U3CIIEBAHETO.

3a 00EeKT Ha M3Cie[BaHE € M30paHO 3aCTPAXOBAHETO HA E€KOJOTUYHU
PUCKOBE KaTO MHCTPYMEHT 3a MOBUIIIABaHE Ha KOPIIOpATHBHATa CUTYPHOCT B
UHAYCTPUATHOTO MPEINPUSITHE, a 3a IPEIMET — TEOPETUUHUTE U TPUIIOKHUTE
aCIeKTH Ha 3aCTPaxOBAaHETO Ha EKOJOTWYHU PHCKOBE B KOHTEKCTa Ha
KOPIHOPATUBHUS PUCK MEHUKMBHT U TAXHOTO OTPAXXEHUE BBHPXY THPCEHETO U
MpejaraHeTo Ha 3aCTPaxOBaTEeITHU MPOIYKTH.

OcHoBHaTa M3ClEeNOBaTEICKA T€3a €, Y€ CHIIECTBYBAT Bb3MOXKHOCTH 3a
MOBUIIIABaHE HA KOPIOpPATUBHATA CUTYPHOCT B MHIYCTPUAIHOTO MPEANPUITHE
Yype3 BKJIIOYBAaHE Ha 3aCTPaXxOBAaHETO HA EKOJOTMYHUTE pPHUCKOBE B
KOPIOPATUBHUS PUCK MEHUPKMBHT Ha WHIYCTPUATTHOTO mpeanpustue. Te3ata
€ JIoKa3aHa 4pe3 JOKa3BaHEe Ha TET MOATE3H.

ABTOPBT JNEMOHCTpPHpPA OTJIMYHO ITO3HABaHE Ha HaJIWMYHATA Hay4IHA
JuTepaTypa MO BCUYKM W3CIEBAaHM OT Hes Hay4yHu oOsactu. [lputexana
JBJITOTOAMIIICH MTPAKTUYECKH U MU3CIICIOBATEIICKH OMMUT B T€3U 00JIaCTH, KOETO
i e TOMOTrHajo Ja HaBlie3e B JBJIOOYMHA Ha MpoOJEeMaTHKAaTa B CBOWTE

aHaJIN3U.

3. OueHka Ha MOJy4YeHUTE HAYYHH M HAYYHO-TIPUJIOKHH Pe3yaTaTH
TpynsT € u3rpazneH Bb3 OCHOBA Ha cieaHara Jioruka. [IspBoHayanHo ce

H3CJICABA OpraHU3allMOHHO-IIpaBHATaA W  HKOHOMHYCCKATa OCHOBa Ha



3aCTPaxOBaHETO HAa €KOJOTMYHU pUCKOBE B bbirapus. OCHOBHHTE akLEHTH B
Ta3d 4YacT OT M3CIAEJBAHETO Cca I[OCTaBEHH BBPXYy: crnenudukara Ha
€KOJIOTMYHHUSI PUCK B 3aCTPaXOBAHETO, 3aCTPAXOBAHETO HA EKOJOTMYHU
PUCKOBE B CHUCTEMaTa OT MEXAHM3MHU 32 YIIPABIECHUE M KaTO €JIEMEHT OT
€KOJIOTMYHATa MOJINTHKA HA CTPAaHATA, COLMAIHO-MKOHOMHYECKA CHIIHOCT HA
3aCTPaxOBaHETO HAa €KOJIOTUYHU PUCKOBE M 3aCTPaXOBAaHETO HA OTTOBOPHOCTTA
Cpelly 3aMbpCsBaHE HA OKOJIHATA Cpena.

Bropara rmaBa ¢ HanmmeHyBaHa EKOJIOTMYUHOTO 3acTpaxOBaHE B PHCK
MEHU/UKMBHTA HAa MHAYCTPUAJIHHUTE NpEeAnpusatvs. TyK akIEHTUTE ca KaKTO
ClEeABa: CHUIHOCT HA YIIPABJIECHUETO HA €KOJIOTUYHUS PUCK B MPEANPUATHSATA C
OMACHO MPOMU3BOJACTBO, OCOOEHOCTHM Ha €KOJOTMYHOTO 3acTpaxoBaHE B
OPEANPUATUATA C ONACHO IPOU3BOACTBO, COLMAIHO-UKOHOMHUYECKA U
OpraHU3alMOHHO-TIPABHU 3aTpyAHSBAIIM (AaKTOPU MPU 3aCTPAXOBAHETO Ha
€KOJIOTUYHU PUCKOBE C TEXHOT€HEH XapaKTep.

B tperara rnaBa ce ThpcHM MSACTOTO Ha €KOJIOTMYHOTO 3aCTPAXOBAHE B
KOPIIOpaTUBHATA CHUTYPHOCT M PHUCK MEHUDKMBHTA HA NPEANPUATHATA OT
XUMU4ecKaTa HHAycTpusi. OCHOBHUTE MOMEHTH B Ta3H IJaBa ca KaKTO CJE/Ba:
CBHIIIHOCT U OCOOEHOCTM HAa KOPIOpaTHUBHATA CUTYPHOCT B XHMMHYECKATa
UHAYCTpUs, creun@ruKka U Bb3MOXHOCTH Ha €KOJOTMYHOTO 3acTpaxoOBaHE 3a
[IOBUIIIABAHE HA KOPHOpPATHMBHATA CHUTYPHOCT B XHWMHYECKAaTa HWHAYCTPHS.
Baxen wu3cnenoBaTelICKM MOMEHT € aHANW3BT HA PE3YNTATUTE OT AHKETHO
[IPOYYBaHE HA THPCEHETO HA CUT'YPHOCT YPE3 E€KOJOTMYHO 3aCTPAaXOBAHE OT
OPEANPUATUS B XMMHUYECKATa MHAYCTPHUS HAa HALMOHAJIHUS 3aCTPaxOBaTEJICH
nasap.

YerBppTa rJaBa €  HacoyeHa KbM  HACHTU(UIMpaHE  Ha
NPEAN3BUKATEICTBATA U TEPCIIEKTUBUTE 3a PAa3BUTHE HA 3aCTPAXOBAHETO Ha
€KOJIOTMYHU pHucKoBe B bwarapus. Ilo cemiecTBo B Tasu I1aBa NpOIbJIKaBa
U3SICHSABAHETO HAa HAKOU IMOHATHS, KaTO aHAECPPANTHHT, 3aCTPAXOBATEIEH OJUT

U TCPOPU3BM. Tp;16Ba Ja CC oTOeexar JABa CHJIHHM HU3CJICA0BATCIICKU CIICMCHTA.



[IbpBUAT € aHAIM3BT HAa YYXKIUS ONUT U JOOpUTE MPAKTUKUA B IOJ3a Ha
3aCTPaxoOBaTEJIHUTE JIpy’KEecTBa [0 OTHOIIEHHWE Ha 3acTpaxOBaHETO Ha
eKOJIOTUYHU PHUCKOBE C TEXHOTCHEH M OOLIECTBEH XapakTep. AHAIU3BT €
3abJI00YEH U B PE3YJTAT Ca HAIIPABEHW MHOTO IICHHU WU3BOHM, MPHIOKUMH 32
npakTUKaTa Ha bbarapus. BTopusT MOMEHT € aHKETHO MpPOYy4YBaHE HACOYEHO
KbM H3y4YaBaHE Ha TNpeJlaraHeé Ha CHUTYpHOCT Ype3 eKOJOTMYHOTO
3aCTpaxoBaHe Ha HallMOHAIHUs 3acTpaxoBaresieH naszap. [IpoyuBaHeTo chIlo €
MHOTO aHATUTHYHO M BOAM N0 LIEHHW M3BOoAHM. He Ha mocnemHo mMscTo poms B
U3CcJeloBaTeNICcKaTa JIOTUKA HMMa HalpaBeHUST CTaTHUCTUYECKH AaHAIW3 Ha
B3aMMOBpB3KaTa MEXIY NPEMUHHUTE NPUXOIU OT 3acTpaxoBane ,,00mma
rpaKJIaHCKa OTTOBOPHOCT® M 3acCTpaxOBaHE Ha OTTOBOPHOCTTA CpEILy
3aMbpCsIBaHE HAa OKOJIHATA Cpefa.

B pesynrat oT mpoyuBaHuATa B 3aKIIIOUEHUETO HA AUCEPTAIIHOHHUS TPy
ca (popMyJIMpaHU MOPeaULa OT MPETNOPBKH, KOUTO 11€ ObJAT MHOIO MOJIE3HU 3a
Ou3HEC TeopuaTa U MpPaKTUKA.

Cuutam, ye ChIIECTBEH PE3YATAT C IPUHOCEH XapaKkTep OT U3CJICIBAHETO
ca MpeUIOKEHUSTA 3a HalpaBieHUs 3a ObJCIIM Hay4YHU W3CIEABAHUS, KOUTO
3aciy’kaBaT JOMBJIHUATEIHA YCHIUS U U3UCKBAT MO-HATATHIIHU NIPOYYBAHUSA U

dHaJIN31, HAMCPUIIX MACTO B 3aKJIFOYCHUCTO Ha Tpyda.

4. OueHKa HA HAYYHUTE U HAYYHO-TIPUJIOKHHM NPHUHOCH

B kpas Ha uscneaBaHero ca (opMynHpaHHU MET HAYYHU U MET HAYy4HO
OpwiokKHU TpuHoca. CyuTam, 4e NPUHOCUTE ca SICHO (OpMyJMpaHu U ca
IIOCTUTHATH B U3CJIEABAHETO.

Bcenukn npuHOCH ca 3HAYMMH, HO 10 MOE€ MHEHHME Hal-3HAYUMHU OT
TEOpeTUYHAa W TMpaKTUYecka TIyenHa Touka ca: 3. HMzsgchHenu ca
XapaKkTepUCTUKUTE Ha 3acCTPaxOBaHETO HA €KOJOTMYHHUTE PHUCKOBE KaTo
U3TOYHUK 3a (PUHAHCHpAaHE HA EKOJIOTMYHATa MOJUTUKa Ha bbarapus. 5.

I/IBBC,Z[CHI/I 1 OOOCHOBaHHM ca C(beKTI/ITC Ha CKOJOTHMYHOTO 3aCTpAaXOBAHC 3a



NOBUIIAaBAaHE HA  KOpIOpaTHMBHaTa CHUTYPHOCT HAa  HMHAYCTPUATHOTO
npeanpusatue. 9. OOocHOBaHA € HEOOXOAUMOCTTa OT WHOBAIMA B
OpOAyKTOBaTa TMOJMTHKA Ha  3acTpaxoBareliuTe, CIEUUaIu3upaHd B
€KOJIOTUYHOTO 3aCTpaxoOBaHE, KAaTO AaKIEHThT B JUCEpTaIUsiTa € IMOCTaBEeH
BBPXY 3aCTPAaXOBAaHETO HAa OTTOBOPHOCTTA CPEIly 3aMbPCSIBaHE HAa OKOJHATa
cpena W 3acTpaxoBaHeTo cpenly TepopuszbM. 10. V3BeneHu ca KOHKPETHH
NPEUIOKEHUsT  OT  KOHIENTYadlHO M  METOJOJOTHUYHO €CTECTBO  IpH
3aCTpaxOBaHETO Ha EKOJIOTMYHM PHUCKOBE, CBBP3aHU C YCHBBLPIICHCTBAHE
NEMHOCTTa Ha  3aCTPAXOBATEIHUTE JIPYKECTBA IO OTHOIICHHE Ha

aHJeppanTUHra, QYHKIUATA IO OJUTA U 3aCTPaX0OBATEIHOTO 3aKOHOJATENCTRBO.

5. OmneHka Ha My0JMKANMHUTE N0 AUCEPTANUATA

ITo nuceprauMoHHUS TPYA aBTOPBT IpeacTaBd oOuo 18 myOmukanum —
eaHa MoHorpadwusi, 1Be CTYJUU HA aHTJIMICKU €3uK, 11 cTaTuu Ha OBIATrapcKu U
AHTJIMICKY €3UK M YeTUPU HAYyUHHU JIOKJIaJla Ha OBJITapCKU U aHTJIMICKU €3UK.

Beuukn myOnukamuu ca 1Mo TeMara Ha JUCEPTAlMOHHUS TPy H
OTpa3siBaT BaXKHU MOMEHTH OT Hero. CuurtaM, ue B pe3yiTaT OT myOJuKaiuuTe
WJIEUTE HAa JHUCEPTAUUOHHUS TPYHA Ca MOJYYWJIM JOCTAThYHO OTPAKEHUE B

HayyHara JIMTeparypa.

6. Ouenka Ha aBTopedepara

ABtopedepaTpT € ¢ obem 75 craHmapTHH CTpaHui. B Hero ce
npencTtaBs oOIa XapaKTEPUCTHKA Ha JTUCEPTAMOHHHS TpyA (aKTyalHOCT,
o0eKT, TmpeameT, Te3a, IeJ, 3aJadyd, OrPaHWYCHUS, TEOpPETUYHA W
METO/I0JIOTUYHA OCHOBA Ha M3CJIeIBAHETO U ApyTH). [Ipeacrass ce cTpykrypata
U ChIBPKAHUETO Ha JucepTanvoHHus Tpyd. [IpencraBeHa e crpaBka 3a
MPUHOCUTE, CIUCHK ¢ MyOJMKAIMU 0 TeMara Ha JAUCEPTAIlHOHHUS TPya U
JeKJIapaius 3a OpUTHHAITHOCT.

C‘{I/ITaM, qc aBTOpe(pCpaT’bT JaBa sACHa IIpcacTraBa 3a LCIUTC, 06CKTa,



npecamMeTa, JIOrMKaTa, HHCTPYMCHTAapUyMa, CBABPKAHHUCTO, PC3YJITATUTC OT
HU3CJICABAHCTO MW IMPCIOPBKUTEC, KOUTO Ca MU3BCACHM B pPE3yjITar oOT

HN3CJICABAHCTO.

7. KputuuHu 0ejie;KKH, MPeNnopbKU U BHIPOCH

ABTOpPBT MHOTO TMpPEUU3HO W MPO(ECHOHATHO € OTpa3uia BCHYKHU
KOMEHTapH ¥ MPENnopbKH, (POpMyIMpaHu MpU MHOTOKPATHUTE OOCHKIAHUS HA
JTUCEPTAlMOHHUSL TPYHA B Karenpa ,,HanumoHaniHa W peruoHaiHA CUTYPHOCT.
ITopagu ToBa HAMaM CBHIIECTBEHH KPUTHYHH OEJICKKH, OCBEH HSKOM MHOTO
IpeOHN TEXHUYECKH OEIC)KKH, KOUTO HEMHUHYEMO Ca HAJMIE TMPH TOJIKOBA
o0eMeH MaTepual.

B uscnenpaneTo ca HarnpaBeHHU MOAPOOHU M PO ECHOHATHN aHAIM3H Ha
OCHOBHHTE MPOOJIEMH MpH 3acTpaxOBaHEC Ha CEKOJOTUYHUTE PHUCKOBE IIPH
OCUTYpsiBAaHE Ha  KOpPIOpAaTHMBHATa CUTYPHOCT HAa  HUHAYCTPUATHUTE
npeanpusatus. llpemoppuBam Ha aBTOpa B OBACHIMTE CH IMyOJUKAmUHM aa
OpPEIIOKHA €IHO CHCTEMaTH3WpaHe Ha ChIISCTBYBAIIUTE IpoOJieMH B
crioMeHaraTta 00JlacT, KaTo 10 BB3MOXKHOCT TH IOAPEAH IO IMPHOPHUTET 3a
OusHeca u 3a o01ecTBOTO. TOoBa OM a0 AOMBIHUTEIHA UHIUKALUA OTHOCHO
HaIlpaBJICHHUATA 32 OBJCITN U3CIIeIBAaHUS B 00JIacTTa.

B Tpyma mHOTrO 3ambpia004YeHO, Bh3 OCHOBA Ha aHAJIW3 HA EMIUPUYHU
JaHHU Cca W3CJIEIBaHM TBPCEHETO W TPEIJaraHeTo Ha CHTYPHOCT dYpe3
eKOJIOTHYHO 3acTpaxoBaHe. IIpemoppuBaM Ha aBTOpa B CBOM ObIeIId
U3CIICIBAaHUS Ja HalpaBU CHIIOCTABUTENICH aHAIW3 HAa TBPCCHETO M Ha
nmpejyiaraieTo. BeposTHO OT TakoBa M3CJCABaHE Ie MOraT Ja C€ HM3BeaaT

MHOT'O ChIIICCTBCHHU 3aKIOYCHMA.

8. 3akiaoueHnue
PenieH3upanusaT Tpya € pe3ydTaT OT MHOTO 3aIbJIOOYEH, CUCTEMEH H

npoabKkuTeneH Tpyld. Cbabpka TEOPETHUYHU OOOOUIEHUS U pellIeHUs Ha



rojieMd Hay4YHU W HAyYHO-TIPWIOKHU MPOOJIEeMH, KOUTO CHOTBETCTBAT Ha
CbBPEMEHHUTE IIOCTHKEHUsS W TIPEICTABISIBAT 3HAYUTEIEH M OPUTMHAIICH
NpUHOC B HaykaTta. TpyasT orroBaps Ha Bcuukd u3nckBaHusi Ha 3PACPD u
[IpaBuiIHMKA 32 HETOBOTO MpUJIATaHE.

Karo oruntam 3HaUMMUTE HAay4yHU IIOCTHKECHMS, CUJIHUTE CTPAHU Ha
TPyZa U XapakTepbT HA MPEINOPBKUTE, KOUTO €A OPUEHTUPAHH OCHOBHO KbM
Obaemiata paboTa Ha aBTOpa, My JaBaM KaTETOPUYHA IMOJIOKUTETTHA OICHKA.
[IpenoppuBam Ha yBaxkaemoro HaydHo Xypu [nma mnpueme Tpyaa Karo
OTrOBapsIll HA MU3MCKBAaHMATA 3a YCICIIHA 3allliTa U Ja MPUCHINA HA JIOL. I-P
HNpena HwukonoBa MapkoBa HayyHara CTENEH ,,JOKTOP Ha HAyKUTE IIO
npodecuonanHo HampasiaeHue 3.8. HkoHOMMKa, HayyHa CHEUAJIHOCT

,,/IKOHOMUKA U ynpaBiieHue (0TOpaHa u CUTYPHOCT).

20.04.2023 r. / rp. Codust [Toamuc:

...............................
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1. Information about the D.Sc. candidate

The D.Sc. candidate presented her dissertation work for discussion at the
Department of “National and Regional Security”, Faculty of Economics of
Infrastructure of UNWE, according to Art. 39 of Regulations for
implementation of the Law on academic staff in the Republic of Bulgaria. The

disclosure of the procedure for the defense of the dissertation was carried out



based on a decision of the Department Council (Protocol No. 6/21.02.2023) and
a Decision of the Faculty Council (Protocol No. 35/28.02.2023).

Assoc. Prof. Markova obtained her higher education at VFSI "D. A.
Tsenov" — Svishtov, specialty “Finance and credit” in 1991. She teaches at
VFESI "D. A. Tsenov" - Svishtov, Higher School of Insurance and Finance —
Sofia, University of National and World Economy, as well as at “Tsvetan
Radoslavov” Secondary School — Svishtov. She has extensive practical
experience. She is an independent member of the Management Board of ZD
"MFG Ins" EAD and of the Supervisory Board of UBB-MetLife Insurance
Company. Participates in a working group of experts for support and
consultation of the European Commission. She is a member of numerous
professional associations, as well as Editorial Boards of journals and publishing
textbooks. She has a Ph.D. in economics since 2000 and has been an associate
professor since 2006. She holds an international certificate as an internal
auditor of quality management systems from the International Register of
Certificated Auditors (IRCA), Intertek Moody Ltd.

2. General characteristics of the presented dissertation

The dissertation submitted for review has a total volume of 362 pages, of
which 318 pages are the main text. It consists of an introduction, four chapters
with a different number of paragraphs in each of them, a conclusion, eight
appendices, a list of diagrams, tables, and figures, a list of abbreviations, a list
of references, a reference to the contributions in the dissertation, a list of
publications on the topic of the dissertation and declaration of originality of the
dissertation. Contains 24 diagrams, 21 tables, and 31 figures.

The topic chosen by the author is undeniably important both in the long
term and in the short term. In the long term, relevance is determined by the
need to introduce new non-traditional combinations of methods to deal with

different types of risk, including environmental risks. In the short term,
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relevance is determined by the specifics of the risk environment regionally and
globally. The relevance is very well justified by the author in the introduction
of her work. At the base of this rationale are nine factors that have an impact on
the development of environmental risk insurance on the national insurance
market.

The declared purpose of the work is to identify the attitudes, barriers and
perspectives of insurance companies in relation to the coverage of
environmental risks, as well as to present the effects of environmental risk
insurance for legal entities, respectively to justify the importance of insurance
services and products for increasing corporate security in industrial enterprises.
| believe that the purpose is very clearly and precisely formulated and has been
achieved during the research.

The insurance of environmental risks as a tool for increasing corporate
security in the industrial enterprise was chosen as a research object, and as a
subject — the theoretical and applied aspects of environmental risk insurance in
the context of corporate risk management and their impact on the demand and
supply of insurance products.

The main research thesis is that there are opportunities to increase
corporate security in the industrial enterprise by including environmental risk
insurance in the corporate risk management of the industrial enterprise. The
thesis is proved by proving five subtheses.

The author demonstrates an excellent knowledge of the available
scientific literature in all the scientific areas she investigated. She has many
years of practical and research experience in these areas, which helped her to go
deep into the issues in her analyses.

3. Evaluation of the obtained scientific and scientific-applied results
The work is built on the following logic. Initially, the organizational,

legal, and economic basis of environmental risk insurance in Bulgaria is
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investigated. The main emphasis in this part of the study is on: the specificity of
environmental risk in insurance, the insurance of environmental risks in the
system of management mechanisms and as an element of the country's
environmental policy, the socioeconomic nature of environmental risk
insurance, and liability insurance against environmental pollution.

The second chapter is called Environmental insurance in the risk
management of industrial enterprises. Here the highlights are as follows: nature
of environmental risk management in enterprises with hazardous production,
features of environmental insurance in enterprises with hazardous production,
socio-economic and organizational-legal complicating factors in the insurance
of environmental risks of man-made nature.

In the third chapter, the place of environmental insurance in the corporate
security and risk management of enterprises from the chemical industry is
sought. The main points in this chapter are as follows: essence and features of
corporate security in the chemical industry, specifics, and opportunities of
environmental insurance to increase corporate security in the chemical industry.
An important research point is the analysis of the survey results of the demand
for security through environmental insurance by enterprises in the chemical
industry on the national insurance market.

The fourth chapter is aimed at identifying the challenges and prospects
for the development of environmental risk insurance in Bulgaria. Essentially,
this chapter continues to clarify some concepts, such as underwriting, insurance
auditing, and terrorism. Two strong research elements should be noted. The
first is the analysis of foreign experience and good practices for the benefit of
insurance companies in terms of insuring environmental risks of a man-made
and public nature. The analysis is thorough and as a result many valuable
conclusions applicable to the practice of Bulgaria have been drawn. The second
point is a survey aimed at studying the provision of security through

environmental insurance in the national insurance market. The study is also
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very analytical and leads to valuable conclusions. Finally, the statistical
analysis of the relationship between the premium income from “General civil
liability” insurance and liability insurance against environmental pollution has a
role in the research logic.

As a result of the studies, a series of recommendations are formulated in
the conclusion of the dissertation, which will be very useful for business theory
and practice.

| believe that a significant contributing result of the research is the
proposals for future research directions that deserve additional efforts and

require further research and analysis, found a place in the conclusion of the

paper.

4. Evaluation of scientific and scientific-applied contributions

At the end of the study, five scientific and five scientific applied
contributions were formulated. | believe that the contributions are clearly
articulated and achieved in the research.

All contributions are substantial, but in my opinion, the most significant
from a theoretical and practical point of view are: 3. The characteristics of
environmental risk insurance as a source of funding for Bulgaria's
environmental policy have been clarified. 5. The effects of environmental
insurance on increasing the corporate security of industrial enterprises are
derived and substantiated. 9. The need for innovations in the product policy of
insurers specialising in environmental insurance is substantiated, with the
emphasis in the dissertation being placed on environmental pollution liability
insurance and terrorism insurance. 10. Concrete proposals of a conceptual and
methodological nature in environmental risks insurance, related to improving
the activity of insurance companies in terms of underwriting, the audit function,

and insurance legislation have been made.
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5. Evaluation of dissertation publications

For the dissertation, the author presents a total of 18 publications — one
monograph, two studies in English, 11 articles in Bulgarian and English and
four scientific papers in Bulgarian and English.

All publications are strongly connected to the topic of the dissertation
and reflect important issues of it. | believe that because of the publications, the

dissertation’s ideas are sufficiently reflected in the scientific literature.

6. Evaluation of the abstract

The abstract has a volume of 75 standard pages. It presents a general
characteristic of the dissertation (relevance, object, subject, thesis, goal, tasks,
limitations, theoretical and methodological basis of the research, etc.). The
structure and content of the dissertation is presented. A statement of
contributions, a list of publications on the topic of the dissertation, and a
statement of originality are provided.

| believe that the abstract gives a clear idea of the objectives, the object,
the subject, the logic, the tools, the content, the results of the research and the

recommendations that are derived as a result of the research.

7. Criticism, recommendations, and questions

The author has very precisely and professionally reflected all the
comments and recommendations formulated during the repeated discussions of
the dissertation in the “National and Regional Security” department. Thus |
have no major criticisms to make, apart from some very minor technical notes
which are inevitably present with such a large text.

In the study, detailed and professional analyzes were made of the main
issues in the insurance of environmental risks in ensuring the corporate security
of industrial enterprises. | recommend the author in her future publications to

propose a systematization of the existing problems in the mentioned area,
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ranking them by priority for business and society if possible. This would give a
further indication of future research directions in the field.

The paper explores the demand and supply of security through
environmental insurance in great depth, based on an analysis of empirical data.
| recommend the author in her future research to make a comparative analysis
of demand and supply. It is likely that many important conclusions can be

drawn from such a study.

8. Conclusion

The reviewed work is a result of very thorough, systematic, and
prolonged work. It contains theoretical summaries and solutions to major
scientific and scientific-applied problems that correspond to contemporary
achievements and represent a significant and original contribution to science.
The work meets all the requirements of the Law on academic staff in the
Republic of Bulgaria and the Regulations for its implementation.

Considering the significant scientific achievements, the strengths of the
work and the nature of the recommendations, which are mainly oriented
towards the future work of the author, I give it a definite positive assessment. |
recommend to the respected Scientific Jury to accept the work as meeting the
requirements for a successful defense and to award Associate Professor Dr.
Irena Nikolova Markova the scientific degree “Doctor of Science” in
professional field 3.8. Economy, scientific specialty “Economics and

Management (Defense and Security)”.

20.04.2023 r. / Sofia Reviewer:

...............................
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