YHUBEPCUTET 3A HAITMOHAJIHO 1 CBETOBHO CTOITAHCTBO

PEIONEH3UA

Ot: mpod. a-p Twruo Kones MBaHoB;
Hrxonomuxa u ynpasnenue (omopana u cucypHocm,)
OTHOCHO:  JUCEPTALMOHEH TPYJ 3a MPUCHKIAHE Ha HAYYHA CTEIECH
»JAOKTOD HA HaYKUTe* 110 Mrxonomuxa u ynpaenenue (omopana u
cueypnocm) B YHCC.
ABTOp Ha qucepTauvoHHus Tpya:  Hpena Huxonosea Mapkosa
Jloyenm, doxmop
VHCC
Tema Ha AUCcepTaMOHHUS TPY/L: 3acmpaxoeane Ha eKol02UYHU PUCKOBE 8
KOPROPAmueHama cucypHoCm Ha UHOYCMPUAIHOMO npeonpusmue.
Ocnoganue 3a TIPEJICTaBsHE HA PELEH3UATA: y4acCTUE B ChCTaBa Ha HAYYHOTO
Kypu TI0 3allldTa Ha JUCEPTAIlMOHHUS TpyA cbriacHo 3amoBen Ne
501/01.03.2023 r. Ha 3amectauk-pextop mo HUJ u MC na YHCC.

1. NUndopmanus 3a 1ucepTanTa

JucepTanThT € MpeAcTaBWI 3a OOCHXKIaHE Tpylad CU B Kameopa
,Hayuonanna u pecuonanna cucypnocm“ ua ¢axyimem ,, Mkonomuxa Ha
ungpacmpykmypama“ Ha YHCC cwrmacio uwi. 39 or [II3PACPB.
PaskpuBanero Ha mpoleaypara IO 3allldTa Ha JIUCEPTALMOHHUS TPYyA €
U3BBPIIEHO Ha ocHOBaHue: Pewenue na @C na gpaxyimem ,,konomuxa Ha
ungpacmpykmypama c Illpomorxon Ne 35/28.02.2023 .

Hou. n-p Mpena MapkoBa € nojiyuusia JUILUIOMA 3a 3aBbPLICHO BUCIIE
oOpazoBanue 1o cnernuantHoct ,,dunancu u kpenut™ mpe3 1986 r. or BOCU |, /1.
A. llenoB* u xkBammdukamus ,,IKOHOMHCT-PUHAHCUCT® ¢ AUIUIOMA 3a BHUCIIE
nkoHoMmuuecko obpazoBanue ot CA ,,JI. A. Lleror* ot 1991 r. [lo6aBuna e
KBATH(UKAIMKA IO CICIIMATHOCTH ,, [ e0pusi ¥ MPAKTUKA Ha CICIHATA3UPAHUS
NpeBOA", KaKTO M JUIUIOMH OT TETMECEUEeH MHTEH3MBEH KypC M Kypc 3a
HaIpeHamu no ,,Auriauiicku e3uk*. [Tomydnia e MexxayHapoieH cepTudukar 3a
BBTPEIIICH OJIUTOP HA CHCTEMH 3a YIpaBJICHHE Ha KadyecTBOTO OT International
Register of Certificated Auditors (IRCA), Intertek Moody Ltd., kakto u 3a
[Ipodecnonanno o6yueHue Ha pPbKOBOJIUTEIN Ha y4€OHO-TPEHUPOBBUHU HUPMU
oT LleHTHp 32 yueOHO-TpeHUPOBBUHM (GUPMU B CpeaHOTO 0OpazoBane (2010 r.).
Brnanee anrnuiicku, PpeHCKU U PYCKH €3HK.




3anouBa cBost TpyAoB cTax mpe3 1990 r. kato xoHOpyBaH mpemnoaBarenl
no ¢pencku e3uk B CY llBeran PagocnaBos®, CpumoB. [IpemuHaBa kaTo
npenoaaBarel B Celckocronancka akagemus ,,J1. A. Llenos* (1994-2007 r.), BbB
Bucme yurmie o 3actpaxoBane U puaancu (BY3®) — Codus (2005-2020 r.)
U B Karefpa ,,3actpaxoBane u ocurypsisane Ha YHCC ot 2007 r. 1o cera.

[Ipe3 nenust mpeno1aBaTesicku TPYJA0B CTaX padOTH MO MpodiieMaThKaTa
Ha 3acTpaxoBaTesiHaTa HAyKa U IIPAKTUKA.

3aemaiia € MHOXKECTBO aKaJIEMUYHU U JPYTH JIIBAKHOCTH, CBBP3aHHU ChC
crienuain3anuara u npodecruoHanHa KBanudukaus, TakuBa KaTo YJEHCTBO €
peauiia  YHUBEPCUTETCKM W WHCTUTYLIMOHAIHU  CTPYKTYpU, CBHBETH,
penakinonuu konernd BB YHCC u apyru yHUBEpCHUTETH, U TPOPECHOHATHA
OpraHHU3aIIH.

2. O0ma xapaKkTepucTHKA HA MPeICTABEHUsI INCePTALIMOHEH TPY/

[IpenacTaBeHuAT 3a peEIEH3WpAHE IUCEPTAIMOHEH TpyHd, ¢ obem 362 cTp.

ChABPKA YBOJ, YETHPH IJIAaBH, 3aKIIOUCHUE, OCEM NPHIIOKEHUs, CIIMCHK HA CXEMHU,
Tabmuuu U QUrypH, CIUCHK Ha CHKpAIllEHUs, M3IMOJI3BaHA JIMTEpaTypa, CIpaBKa 3a
OPUHOCHUTE, MyOJUKallMK MO TeMaTa Ha TpyAa M JeKJapauus 3a OPUTMHAIHOCT Ha
Tpyza.

Pasriexxna akTyalilHd, 3HaYUMMH, CJIa00 M3CIIEABAHU U HEPELIEHU TEOPETHKO-
METOJOJIOTUYHU Y NMPUJIOKHHU BBIPOCH HA 3aCTPAXOBAHETO HA EKOJOTMYHU PUCKOBE
3a rapaHTUpaHe Ha KOPIIOPaTUBHATA CUTYPHOCT HA MHAYCTPUAIHOTO MPEAIPUATHE OT
XUMHUYECKaTa MPOMHUILIEHOCT. ThpcM €QEeKTUBHU U CBHBPEMEHHU MOAXOAH 3a
yIPaBJICHUE HAa BB3HUKBALIUTE PUCKOBE B YCIOBHATA HA €KOJIOTMYEH IPEXOJ Ha
UHAYCTpUaIHUs OU3HEC B CTpaHaTA.

ABTOpPBT apryMeHTHpa AKTYAJHOCTTAa M 3HAYMMOCTTA HA H3CIIEIBAHETO C
IMpoKaTa OOIECTBEHAa 3HAYMMOCT Ha OBJIA/JSBAaHETO Ha €KOJOTMYHHU PHCKOBE B
MHIOyCTpUanHus cekTop. CBBbp3Ba akKTyaJHOCTTa C BB3ACUCTBUETO HA JIEBET
B3aMMOCBBP3aHU (PAKTOPH, KOUTO BIMSAT HA 3aCTPAXOBAHETO HA CEKTOPHUTE PUCKOBE.
Ilo oTHOmIEHHWE HA 3HAYMMOCTTA MOCTaBsI AKUEHT BBPXY MOTECHUMAJIHUTE HETaTUBHU
BB3JICUCTBUS HA EKOJOTMYHU PHUCKOBE UM HEOOXOAMMOCTTa OT NPWIOKEHHE Ha
MHTEPAUCLUIUIMHAPEH MOAXOJA IPU H3CJIEABAHE Ha IPOLECUTE HA EKOJOTMYHOTO
3aCTpaxOBaHE Ha MakpO W MHUKpPO paBHuUIIE B cTpaHara. llpuema 3a o0ekT Ha
U3CJIeBaHe ,,...3aCTPAXOBAHETO HA EKOJIOTMYHM PHUCKOBE KAaTO HMHCTPYMEHT 3a
NOBUILIABAHE HA KOPIIOPaTUBHATA CUTYPHOCT B MHIYCTPHAIHOTO Mpennpusarue. 3a
NpeaMeT Ha W3CICABAHE OIpEActs ,,...TCOPETUYHUTE M IPUIIOKHHU aCIEKT Ha
3aCTPaxOBaHETO HA EKOJIOTMYHU PUCKOBE B KOHTEKCTA HA KOPIIOPATUBHHS PHUCK



MEHUDKMBHT H TSIXHOTO OTpPaXEHHE BBPXY TBPCEHETO M IMpeajaraHeTo Ha
3aCTPaxOBaTENHU IPOIYKTH .

OcHOBHa u3ceA0BaTeNICKa Te3a Ha TPYAA €, Ue ,,...ChILIECTBYBAT Bb3MOKHOCTH

3a MMOBUIIIABAHE HA KOPIIOPATUBHATA CUTYPHOCT B UHIyCTPUAIHOTO MPEANIPUATHE UPE3
BKJIFOUBAHE HA 3aCTPAXOBAHETO HAa EKOJIOIMYHU PUCKOBE B KOPIOPATUBHUSA PHUCK
MEHWKMBHT JlekoMIio3upa Te3aTa Ha MeT Moj Te3H, BKI. 3a: 1/Cnabo TbpceHe Ha
3acTpaxoBaTeNIHU YCIyTH; 2/Yciyrute ca B mpoiiec Ha pa3Butue; 3/Te ctumynupar
KopropaTtuBHarta couuaina orroBopHocT; 4/IToumasar KC, He3aBucumo ot maiaba
Ha npeanpuaTueto; 5/"apanTupar ycToiunBOTO pa3BUTHE.
PaGorara cu mocrtass 3a mea “...na uaeHTU(ULKpa Harjiacute, Obapuepure u
NEPCIEKTUBUTE TMPEJ 3aCTPAXOBATEIHUTE JPYKECTBA BbB BPb3Ka C IMOKPUBAHETO HA
€KOJIOTUYHU PUCKOBE, KaKTO U Ja u3Bene e(QeKTUTe OT 3acTPaxoOBaHETO ...3a
IOPUINYECKUTE JIMLA ...M OOOCHOBE 3HAYEHUETO Ha 3aCTPaxOBATEIHUTE YCIYTH U
IMPOAYKTH 34 MOBHUIIABAHE HA KOPIOPATHBHATA CUTYPHOCT ...“. Ta3um MHOTrOCTpaHHa
e € JIOTMYHA U ChbBMECTHMA C Te€3aTa Ha W3CIIEBAHETO. ABTOPBHT ONpPEAEIs 0ceM
3aJa4d 32 HEWHOTO wu3NbJIHEHHE: |/M3dcHsIBaHE Ha TEOPETHMYHUTE OCHOBU Ha
3acTpaxoBaHeTo; 2/ M3cneaBane Ha BB3JAEHCTBUETO HA €KOJOTMYHU PUCKOBE BBPXY
KopropaTuBHata curypHoct; 3/Knacudukaius Ha eKoJOTUYHUTE puckoBe; 4/Ananu3
Ha JMHAMHUKaTa Ha 3acTPaxOBaHETO; O/AHKETHO NpPOYYBAHE Ha PAa3BUTHETO HA
3acTpaxoBaTesnHus maszap; 6/OueHka Ha BB3MOXKHOCTH 32 IIOBUIIaBaHe Ha
KOpPIOpaTMBHATA CUTYPHOCT 4Ype3 €KOJOTWYHO 3acTpaxoBaHe; //KoHcTpyupaHe Ha
KOHIIENTYaJIeH MOJIE]I 32 OIICHKAa Ha TEXHOTEHEH €KOJIOTHYEH pUCK; 8/AHaIN3 Ha Ty
OIMT 3a 3aCTPAXOBaHE Ha €KOJIOTMYHU PUCKOBE. TO31M HIMPOK HAOOp OT 3aJa4u BOJH JI0
MPUEMIIMBY OTPAHMYEHUsI HA M3CJIEIBAHETO CBBP3aHU C: TEXHOTCHHHUS XapakTep Ha
PHUCKOBETE, OTHACAILM CE 33 XMMHUECKAaTa UHAYCTPUS; U3KIIOYBAHE HA PUCKOBETE OT
chlleOHAaTa U aKTIOEpCKaTa MpaKTHKa; JUICa Ha CTaTUCTHYECKa MH(OpMALUs; HIAKOU
TEPMHUHOJIOTUYHU MpHeMaHus U (OKycHpaHEe BBPXY 3aMbpPCABAHETO HA OKOJIHATA
cpena.

Te3u ycnoBusi BOAST aBTOpa KbM H3BOJIa 332 OrPAHMYEHU MNYOIMKALUU IO
npobiemMa U HeoOXOAUMOCT OT MPUJIOKEHHE Ha KOMILJIEKCEH MOIXO0/1 Ha u3cieaBaHe. B
METO0JIOTHYEH IJIAH aBTOPBHT C€ I030BaBa Ha OOUI0 M YAacTHO HAy4YHU, BKIL
CTaTHUCTUYECKHU (AHKETHU) U HECTATUCTUYECKU METOAM. M3cineBaHeTo € OCHOBaHO Ha
ABTOPUTETHH CTATUCTUYECKH JIaHHU U JIB€ AaBTOPOBM AHKETHHU MPOYYBAHMS.
Pe3synratute OT M3cienBaHETO ca MPEICTaBEH Ipel OOIIECTBEHOCTTa ¢ MHOYKECTBO



MyOJUKAIMY M Y9acTHS B MEXKIYHAPOIHU HAaydHH KoH(pepeHnuu. OTneyaTany ca Ha
OBJITapCKU, AaHTTTUHUCKH €3UK U MTyOJMKYBaHHU B €JICKTPOHHU W3/IaHMUS.

N3cnenBanero pedepupa 278 umszrounuka, oT kouto: 180 ca mureparypHU
U3TOYHUIIM, 42 - HOPMATHMBHU JOKYMEHTH W 33 — H3TOYHUIIM OT HHTepHer.
JloMuHUpamaTa 4acT OT U3TOYHHUIIUTE ca Ha KHPUIIMIIA, KOSTO CBHJICTEICTBA 32 BUCOKA
OCBEIOMEHOCT Ha aBTOpa 3a ChCTOSIHHETO Ha MpoOJeMa B CTpaHaTa W 3a TEOpHUATA U
MpaKkTUKaTa BbB BOJACIIUTE CTPAHU B CBETA.

Tpyabt npuTexaBa HEOOXOIMMUTE XapaKTEPUCTUKH HA IIETICHACOYCHO, IIIUPOKO
00XBaTHO W 3aIBJI00YEHO MUOHEPHO M3CIICBAHE HA aKTyaJIeH M CIIOKEH 3a CTpaHaTa
nyOnudyeH nmnpobieM. EIWHCTBEHO TOXKeNaHWe IO OTHOIICHHE Ha YBOJa €
HEOOXOUMOCT OT TO-JIETAalIHO M aMOMIIMO3HO aJIpeCUpaHe Ha PE3YJNTATUTE KbM
OTTOBOPHHUTE 32  HErOBOTO  pEIIABaHE  TMOJUTHYECKH,  UBMBIHUTEIHH U
aIMUHUCTPATUBHU MHCTUTYLIUU B CTpaHATA.

3. OueHka Ha MOJyYeHUTe HAYYHH M HAYYHO-TIPUJIOKHH Pe3yaTaTH
MHOro06poiiHUTE Hay4HU W HAYyYHO-IPWIOKHHU PE3YJITaTU OT HM3CIEIBAHETO

BKJIFOYBAT:

e U3sicHeHU ca MOHATHSATA ,,€KOJOTUYEH PUCK®, ,,Bpena’, BUAoBE U (popmMu
Ha €KOJIOTUYHO 3aCTPAaXOBaHE, KAKTO U Ha KaTEropusTa ,,0TTOBOPHOCT .

e JlombJIHEHA € 3acTpaxoBaTesHaTa TeOpHUs ¢ YTOUHEHU (HOPMYIMPOBKU HA
poJiATta ¥ QYHKIMHUTE Ha €KOJIOTMYHOTO 3aCTPAaxOBaHE KAaTO €JIEMEHT Ha €KOJIOTMYHATa
MTOJIUTHKA.

o JlepuHupaHu ca yclOBHATA 3a PA3BUTUE HA €KOJOTMYHOTO 3aCTPAaXOBAHE
KaTo (akTop 3a YCTOWYMBO pa3BUTUE HA WHIAYCTPUAIHUTE TMPEANPUATUS HU
HallMOHAJIHATa UKOHOMUKA.

e OuepTaHu ca HACOKH 3a Pa3LIUPSBAHE HA 3aCTPAXOBAHE HA OTTOBOPHOCTTA
Cpelly 3aMbPCSBaHE HA OKOJIHATA CPENIa, BKII. C MADKETUHIOBA NHCTPYMEHTH, KJIACOBO
U aCOPTUMEHTHO 000cOOsBaHE, BHEAPSBAHE HA UYXXJ ONUT M CHUHXPOHHU3ALHMSA Ha
u3nuckBaHusTa ¢ Te3u Ha EC, mpuemaHe Ha 3aqb/DKUTENIEH XapakTep, MOo-700po
periaaMeHTHpaHe, Mo100peHU CyOeKTHH B3aMMOOTHOIICHHUE U U3yYaBaHe Ha Ma3apHara
JUHAMMKA.

e Pa3Butu ca TeopeTMyeckdu OOOCHOBKM B MPAKTHKAaTa 3a €KOJOTUYHO
3aCTPaxOBaHE B UHAYCTPUAIHUTE NIPEANPUATHUA 3a: IPEXBBPIIAHE HA 3aCTPAXOBATETHUS
PUCK; KOMIIEHCUpaHEe Ha 3aryOu; MEXaHU3bM 3a IPUBJIMYAHE HAa HEIbP)KaBHU CPEJCTBA
Y Bb3CTAHOBSIBAHE HA UMYILIECTBEHUTE MHTEPECU HA 3aCETHATH CTPAHMU.



o Vaentuduumpanu ca OCHOBHH (PaKTOPH, BIUACIIN HAa 3aCTPAXOBAHETO HA
€KOJIOTUYHHU PUCKOBE B XMMHYECKATa IPOMHIILICHOCT.

o [IpeaBuneHo e AEWCTBUETO Ha KOMOMHHUPAHO BB3JCHCTBAILIM PUCKOBE C
MEXTyHapOJeH 00XBaT, 3acTpallaBallld €KOJIOTHYecKaTa CUTypHOCT, KOPIOpaTHBHATA
collMajHa OTTOBOPHOCT W HallMOHAJHATA W PETHOHAHA CUTYPHOCT, HW3HUCKBAIIU
MHTETPUPAHO MPOTUBOICHCTBHE.

o OmnpeneneHy ca ycaoBUs 3a IpUIaraHe Ha aHAepPalTUHT TP 3aCTPaXOBKa
,OTTOBOPHOCT® Cpellly 3aMbpCsiBAaHE Ha cpejaTa OT MPEANPUSATHS CbC OIMNACHO
POHU3BOJICTBO.

o lI3scHEeHM ca ycloBUSTa 3a NMPOBEX/IaHE HA BHTPELICH 3aCTPaxOBaTesIeH
OJIUT IIPU OMACHOCT OT 3aMbPCSABAaHE HAa OKOJHATA CPea.

e [lonuepTaHo € OTCHCTBUETO HA aJICKBaTHA MpaBHa ypea0a U METOANYECKa
0a3a 3a 33ABJDKUTEITHO €KOJIOTMYHO 3aCTPaxOBaHe.

e AprymMeHTHpaHa € HEOOXOAMMOCTTa OT pa3pa0OoTBaHE Ha CHCTEMHHU
MOJXOAM W TPUHIMIHN 32 Cb3/1aBaHe Ha e(PEKTHBHA CHUCTEMa 3a 3acTpaxoBaTelHa
3al1iTa, OCHOBAHU HA ChUETAHME HA 3aCTPaxOBaHE U MPEBEHIIUS.

o [IpenoxeHo € eMIUMPUYHO MOTBBbPKACHUE HA Te3aTa 3a BKJIIOYBAHE Ha
HOBHM 3aCTpaxOBaTEJIHU MPOAYKTH KaTO NpHUYMHA 3a THbPCEHE Ha EKOJOTHMYHO
3aCTpaxoBaHe.

o [Ipeasio’keHN ca HACOKHM 3a peIIaBaHE HA KOHIENTYyalHH METOJUYECKU
aCIeKTH 3a 3aCTPAXOBAHETO HA TEXHO F'€HHU €KOJIOIMYHU PUCKOBE.

[IpunoxkeHata METOJNOJIOTHS Ha M3CIEJBAHETO, OCBEH OO0 HAay4YHHUTE
[O3HAaBaTEeJIHW METOJIM, BKIIIOYBA aHaJlu3 Ha CBHCTOSHUETO W JUHAMHKaTa Ha
3aCTpaxoBaHETO Ha OTTOBOPHOCTTA CPEILy 3aMbpCsABaHE Ha OKOJIHATa cpeaa. M3nonssa
aHKETHU MPOYYBAHUS HA MA3apHUTE TEHACHIIMU 33 €KOJOTUYHO 3aCTpaxoBaHE, KAKTO
MEXIy OOIIO 3acTpaxoBaTETHUTE IPYXKECTBa, Taka W Cpel MPEANpUSATHUSATA OT
XUMHYECKaTa MHIyCTpus. BKiIrouBa KOHCTpyHpaHe Ha KOHIIETITyalleH MOJEII 32 OI[CHKA
HAa TEXHOTCHHMsI E€KOJIOTMYEH pPHCK, BKIIOYBALl OOOCHOBaBaHE Ha M3MOJI3BAHU
€KCIIEPTHU OLICHKH, KaKTO U Pe3yJTaTH OT aHAJIU3 Ha YY>K]I OIHT.

3a mocTuraHe Ha LieJTa Ha M3CJIEIBAHETO, aBTOPBHT (POpMysHpa M HU3MbIHSIBA
oceM 3amauu. OCHOBHM 3aJaud Ca H3SICHSABAHETO Ha TEOPETUYHUTE OCHOBH Ha
3aCTPaxOBaHETO M BBH3JCHCTBUETO HA €KOJOTUYHUTE PUCKOBE BHPXY KOpPIOpAaTUBHATA
curypHocT. Te ca mocnenBaHu oT 3ajaya 3a Ki1acu(uKaus Ha eKOJIOTHYHUTE PUCKOBE
U TAXHOTO TMPOyYBaHE W aHAIM3 B KOHTEKCTAa HAa KOPIOpAaTHBHATa CUTYPHOCT.



OcrananuTe 3aadd IpeajiaraT HACOKM M MEPKH 3a pellaBaHE Ha KOHIIENTYaJHH,
METOANYECKH U TPHIJIOKHHU BBIIPOCH HA €KOJIOTMYHOTO 3acTpaxoBaHe. To3u Habop OT
3ajaud Ha paboTaTa ca SCHUM M 3acAraT LIIMPOK KPbI BBIIPOCH Ha IOJIMTUKATa 3a
3acTpaxoBaHe. M3rpaxkgar ocHoBa 3a MO-IIMPOKO M3CIEABAHE HA EKOJOTMYHaTa
3acTpaxoBaTEJIHA IMOJIMTUKA, HOPMAaTUBHUTE aKTOBE M MHCTUTYLMOHAJIHATa poOJIs 3a
HEIHOTO 1o00psABaHe.

4. OueHKa HAa HAYYHUTE U HAYYHO-TIPUJIOKHHM IPHHOCH.

OueHkara MU 3a MOCTUTHATUTE OT aBTOPA HAYYHU MPUHOCU BKJIKOYBA CJIEIHATA
peaakuus:

e JlombiHEHa  3acTpaxoBaTeigHaTa  Teopus C  U3SCHEHUE  Ha
UHTEPAUCIUIUIMHAPHATA POJIS HA 3aCTPAXOBAaHETO HA EKOJIOTMYHUTE PHUCKOBE 3a
€KOJIOTMYHATA MOJIUTUKA U YCTOMYMBO Pa3BUTUE HAa XMMHUYECKATA POMUIUICHOCT U
HAllMOHAJIHATa NKOHOMUKA.

e [IpencraBeHa aBTOpoBa KiacU(UKallMsg Ha EKOJOTUYHUTE PHUCKOBE OT
3aCTpaxoBaTENHA IJIeIHA TOYKa.

e l3sicHeHM XapaKTepUCTUKH Ha 3aCTPAXOBAaHETO Ha EKOJOTUYHUTE
PHUCKOBE.

e AprymMeHTHpaHa HOBa TPAaKTOBKAa Ha HEOOXOAMMOCTTa U MEXAaHHU3bM 3a
3aCTPAaxOBaHE Ha EKOJIOTMYHHUTE PUCKOBE B KOHTEKCTa Ha KOPHOPATUBHMS PUCK
MEHU/UKMBHT.

e OO6ocHOBaHM €(peKTH Ha EKOJOTMYHOTO 3aCTpaxOBaHE KOpHOpaTHBHATA
CUTYPHOCT.

Hay4HO-TTpriI0KHUTE TPUHOCH BKJIHOYBAT:

e KoHcTpyHpaH 1 IpeyioKeH MOJIEN 3a OLIEHKA Ha TEXHOT'€HEH €KOJIOTUYEH
PHUCK B IPEANPHUITHS C ONTACHO MPOU3BOJCTBO.

e [IpemnoxkeHn eMIMPUYHM M3CIEABAaHMWA Ha B3aUMOJEHCTBUETO Ha
TBPCEHETO U NPEJIAraHeTO Ha €KOJIOTMYHO 3aCTPAaXOBAHE.

e HamnpaBenu ca npenopbKy 3a YChbBBPILICHCTBAHE HA B3aMMOOTHOUIECHUSTA
MEXy y4acTBAIIUTE CTPAHU IIPH 3aCTPAXOBAHE HA EKOJIOTUYHHU PUCKOBE.

e [IpemnoxeHu ca MEpKHU 3a CTUMYJMpPaHE HA UHBECTULIUU B €KOJIOTUYHOTO
3aCTpaxoBaHe.

e HamnpaBeHM KOHKPETHH KOHUENTYaJHH, METOJOJOTMYHU M IMPUIOKHU
NpeJIoKEHHS 3a MoJ00psiBaHE HA EHHOCTTAa Ha 3aCTPAaXOBAaTEIIHUTE APYKECTBA.

Ta3u pepakuus He TPOTUBOPEUH HA aBTOPCKUTE npeTeHuu. [Ipuemam, de te ca
OCHOBATEJIHW W OTpPa3sABAT aJE€KBAaTHO IIOCTUTHATUTE MPUHOCHU PE3YJITaTh OT
U3CIe0oBaTeNICKUsl TpyA. ToBa MM JlaBa OCHOBaHHWE Ja npuema (OKyCHUpaHETO Ha
aBTOpa BBPXY PEHICHHUETO HAa OCOOEHO AKTYaJIHUTE TEOPETHYHU, METOJOJIOTUYHHU U



MPWIOKHU TPOOJEMHU BBIIPOCH HAa 3aCTPaXxOBaHE HA CKOJIOTMYHHUTE PHUCKOBE B
XUMHYECKaTa UHIYCTPUS KATO OCHOBEH NMPUHOCEH aKIIEHT Ha TPy/a.

5. Ouenka Ha MyOJUKALNMHUTE 10 JUCEPTANUATA

[lo nucepranmoHHMs TPyJ ca MyOonukyBaHuW 12 myOnukanuu, 5 oT KOUTO Ha
aHruiicku e3uk B epuojaa 2013-2020 r. Tpu oT TX, CBBbpP3aHU C OIICHKA Ha PUCKa 3a
okonHaTa cpena (2016 r), taxHoto 3actpaxoBaHe (2020 r.) W uyXaAWs OINHUT ca
nyonukyBan oT BY3®d. JIBe ca or HauuoHanmHa KoH(epeHIuss U IoOuieitHa
KoH(epeHIus Ha Karenapa ,,YOBEHIKH pecypCcHd U COIMalIHa 3aluTa’ U pasriexiaaT
CBCTOSIHUETO, NEPCHEKTUBUTE HA 3aCTPAXOBAHE M IPEBEHUUATA HA TEXHOTCHHU
puckoBe. COLHAITHO-UKOHOMHYECKATAa CHIIHOCT HA 3aCTPaXxOBAaHETO HAa E€KOJOTHYHU
PHUCKOBE € TeMa Ha ImyOJMKanus B cnucanue ,,JIkonomuyecka Muchia® op. 2 ot 2015 r.
Cratus B ,JIKOHOMUYECKH aNTEpPHATUBU HA AHTJIMHUCKU €3UK IPE3 ChIIATa TOAWHA
MPEACTaBs MpoIleca Ha aHAECppPaWTHHIAa IpPH 3acTpaxoBKa ,,OTroBopHocT®. JIBE OT
CTaTMHTE Ha aHTJIMWCKM €3uK ca otnevarand B International Journal of Education and
Social Science u B International Journal of Education and Social Science Humanities
and Social Science ¢ Temu 3a aHanM3 Ha TEXHOJOTMYHHUS PHCK, KaKTO W Ha
GbyHKIIMOHATIEH MO/ Ha 3aCTPaXOBaHETO MYy B MPEANPUSITUS C OTACHO MPOU3BOJICTRO.
JIBa OT MOKJIaJAWTe HAa TEMU 3a OCHOBHUTE XapaKTEPUCTHKU M OCOOCHOCTH Ha
3acTpaxoBKaTa IMpH 3aMbPCSBAHE U 3a 3aCTPaxoBaTeNieH OJUT ca IMyOJIMKYyBaHU B
MaTepHaliid Ha MexXayHapoHu kKoH(epenuuu npe3 2014 u 2015 r. 8 CAL. Cryausita
,EKCIIEPTHA OLIEHKA HAa EKOJOTHMYHHUS PUCK C TEXHOTEHEH XapakKTep — €JIEMEHT Ha
€KOJIOTUYHOTO 3acTpaxOBaHE HAa HWHAYCTPUAIHHUTE NPEANPUATHA, MyOJMKyBaHA B
Cnucanue busznec ymnpasiaenue Ha CA L, JI. A. IenoB* mpe3 2017 r. mpencrass
Pa3BUTHUETO HA OCHOBHUTE UJIEU HA aBTOPA IO 3aCTPAXOBAHETO Ha PUCKA ,,3aMbPCSIBAHE
Ha OKOJIHAaTa cpena‘.

Pesynratute OT wu3cinenBaHUsATa ca MPEICTaBEHM Ha OOIIECTBEHOCTTa C
MHOKECTBO MyOJIMKAIUU, TIPEAJIOAKEHN ca KaTO IUKBJ OT JICKIIUU, OTIICYaTaHU ca B
HaIlMOHAJIHU U3JaHUs U ca pedepupaHd U UHACKCUPA B MEXIAYHApOIHU Oa3u JaHHHU.
[Tonyuunu ca ronsiMm Opod OT3UBH, KOETO CBUJIETEICTBA 3a IIMPOKA MyOJUYHOCT HA
U3CIIE/IBAHUATA U PE3YJITATUTE HA KaHIKUaTa B 00J1acTTa HA KOHKYpCHATa TeMAaTHUKA.

6. Ouenka Ha aBTopedepara

ABTOpedepaThT Ha U3CIEAOBATEICKUS TPy ¢ 00eM 74 CTp. € OTIIHIHO ohopmMeH

U CUHTETUYHO, U KOPEKTHO IIPEACTaBs ChABPKAHUETO, MOCTUTHATUTE PE3YNTaTH U
IIPUHOCHU HA U3II'BIIHEHOTO aBTOPCKO U3CIICBAHE.
/. KputuuHu 0e/ie:KKH, NPeNnopbKU U BbIPOCH
KbM Tpyna Morar J1a ce HanpaBsIT CIEIHUTE OCJIEKKHU U MPEOPHKU:
e [IpenoppuBaM B Objelle H3CIEIBaHE Ha CBHOTBETCTBUETO Ha
HallMOHAJIHATA 3acTpaxoBareinHa MonuThka ¢ Tas3u Ha EC 1o oTHOmeEHue Ha
€KOJIOTUYHUTE PUCKOBE, KAaKTO M MJICHTU(HUKAIMS HA aCIEKTUTE, [0 KOUTO CTpaHaTa



n3ocTtaBa B cpaBHeHue ¢ Apyru ctpanu Ha EC. IloBoa 3a ToBa MU JJaBa Bb3HUKHAJUS
HAacKOpO MpoOieM 3a Hu3IUIallaHe Ha ,,3€JieHa Kapra™“ 3a OBIArapcKd TpaxkKJaHU,
nbTyBau B EC. OueBuaHO Te3u crenuduyHU MpoOJeMU ca 4YacT OT MO-O0IIuTe
mpo0JIeMHU Ha ChOTBETCTBHE HAa HAlIMOHATHATA 3aCTpaxoBaTeaHaTa MPaKTHKa C Ta3u Ha
EC.

e JloOpe e ObaemuTe U3CieaBaHus Ha MpobaeMa Aa ObJAaT HOMBIHEHU ChC
CIIUCHK HA HAIIMOHAJTHUTE CKOJIOTHYHU KaTacTpo(H B MPSANPUIATHITA Ha XUMHYECKaTa
IIPOMHUIIJICHOCT ¢ aHAJIN3 Ha IPUYMHHUTE U MTOCJICICTBHUATA OT TAX 3a 00IIECTBOTO.

o [Ipemmaram mo-aMOWITMO3HO  aJpecCHpaHe HAa  pe3yJTaTUTE  OT
W3CIICIBAHETO KhM OTTOBOPHUTE WHCTUTYIIMH 3a 3acTpaxoBaTeIHaTa IOJMTHKA B
CTpaHara.

e Ha ckopo, uzcneasanus Ha KHPC Ha nkoHoMuueckata e(heKTUBHOCT Ha
IPOTHBOTPAIOBAaTa 3alllUTa ChC CaMOJICTH B CTpaHaTa IlOKa3axa 3HAYMMOCTTa Ha
€BpONEHCKUs OIMUT 3a ChUYeTaBaHE Ha IBPKABHOTO (HUHAHCHUpPAHE C YacTHO U
KOPITIOPATUBHO 3aCTpaxOBaHE Ha MIPUPOIHUS PUCK OT Tpaayiiku. IlleTuTe oT To31 pUcK
ce ChHU3MEpBAT C TE3M Ha XMMHUYECKaTa WHIYCTPHUsS, KOETO MM JaBa OCHOBaHHE Ja
MpUBJICKa BHUMAHUETO HAa aBTOPA U J1a IPETIOphUaM U3CIICIBAHE U MOMYJIIPU3UPAHE HA
MIPaKTUKHUTE 32 3aCTPaxOBaHE HA MIETUTE OT IPAJTOHOCEH PUCK 3a CEJICKOCTOTAHCKUTE
MIPOU3BOANTEININ B CTpaHAaTa.

8. 3akiouenue
Karo 1m0 HaydHHMST Tpyn € TOCBETEH Ha aKTyalleH 3a 3acTpaxoBaTelHaTa

MOJIMTHKA Ha cTpaHaTta npobiem. M3non3Ba siceH 1 JIOTUYeH CTHIT Ha U3JI0KEHHE, 100pe
00OCHOBaHM pe3yJITaTH W MPUHOCU C H3ciefoBaresicka HOBOCT. C HEro aBTOPBT
npejiara TeOpeTUYHN 0000IIEHNS U aHAIU3UPa U peJiara MeTOUUYECKH U IPUIIOKHU
pelIeHHss Ha CJI0)KHUM NpoOJieMH Ha 3acTpaxOBAHETO HAa EKOJOTMYHU DPHUCKOBE B
XUMHAYECKaTa WHIAYCTpUs Ha crpaHara. [lomydeHuTe pe3ynaTaTd ChOTBETCTBAT Ha
M3UCKBAaHUATA HA 3aKOHA 3a PAa3BUTHE HAa aKaJIEMUYHHUS CbCTaB U Ha [IpaBmiiHMKa 3a
HETOBOTO MPUJIOKEHUE, KOETO MM JaBa OCHOBAaHME [a NPEMJIOkKA Ha Y BaXKaeMOTO
HayuyHo xypu Ha YHCC na pgane oOpa3zoBarenHaTa W HayyHa CTEINEH ,,JJOKTOpP Ha
HaykuTe” Ha jgom. A-p Mpena HukonmoBa MapkoBa mo HayyHO HampaBieHue 3.8.
HxoHOMHUKa, Hay4YHa CHCIHMATHOCT ,JIKOHOMHMKa u ympaBieHue (orOpaHa W
CUTYPHOCT)".

5 anpwun 2023 . / Codus | 0031100 (¢RI
/mpo¢. T. BaHoB/
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1. Information about the dissertation student

The dissertation student presented his work for discussion at the "National and Regional
Security" Department of the Faculty of "Infrastructure Economics" of the UNSS according to
Art. 39 of PPZRASRB. The disclosure of the procedure for the defense of the dissertation work
was carried out on the basis of: Decision of the FS of the Faculty of Infrastructure Economics
with Protocol No. 35/28.02.2023.

Assoc. Dr. Irena Markova received a diploma for completed higher education majoring in
"Finance and Credit" in 1986 from VFSI "D. A. Tsenov" and qualification "Economist-financier"
with a diploma of higher economic education from SA "D. A. Tsenov" since 1991. She has
added qualifications in "Theory and Practice of Specialized Translation", as well as diplomas
from a five-month intensive course and an advanced course in "English Language". She
received an international certificate for an internal auditor of quality management systems
from the International Register of Certificated Auditors (IRCA), Intertek Moody Ltd., as well
as for Professional training of managers of educational and training companies from the
Center for educational and training companies in secondary education (2010). He speaks
English, French and Russian.



He began his work experience in 1990 as a part-time teacher of French at the "Tsvetan
Radoslavov" University, Svishtov. He moved on as a teacher at the Agricultural Academy "D.
A. Tsenov" (1994-2007), in the Higher School of Insurance and Finance (VUZF) - Sofia (2005-
2020) and in the Department of "Insurance and Insurance" of the UNSS from 2007 until now.

Throughout his teaching career, he worked on the issues of insurance science and practice.

She has held numerous academic and other positions related to specialization and
professional qualification, such as membership in a number of university and institutional
structures, councils, editorial boards at UNSS and other universities, and professional
organizations.

2. General characteristics of the presented dissertation work

The dissertation submitted for review, with a volume of 362 pages, contains an introduction,
four chapters, a conclusion, eight appendices, a list of schemes, tables and figures, a list of
abbreviations, references, a reference to contributions, publications on the topic of the work
and a declaration of originality of labor.

Considers current, significant, poorly researched and unresolved theoretical-methodological
and applied issues of environmental risk insurance to ensure the corporate security of the
industrial enterprise of the chemical industry. It is looking for effective and modern
approaches to manage emerging risks in the conditions of ecological transition of the
industrial business in the country.

The author argues the relevance and significance of the research with the broad social
significance of controlling environmental risks in the industrial sector. It relates timeliness to
the impact of nine interrelated factors that influence the insurance of sector risks. In terms
of significance, it emphasizes the potential negative impacts of environmental risks and the
need to apply an interdisciplinary approach when studying the processes of environmental
insurance at the macro and micro level in the country. Takes as an object of research "... the
insurance of environmental risks as a tool for increasing corporate security in the industrial
enterprise". As a subject of research, it defines "...the theoretical and applied aspects of the
insurance of environmental risks in the context of corporate risk management and their
impact on the demand and supply of insurance products".

The main research thesis of the paper is that "...there are opportunities to increase corporate
security in the industrial enterprise by incorporating environmental risk insurance into
corporate risk management" Decomposes the thesis into five sub-theses, incl. for: 1/Weak
demand for insurance services; 2/The Services are under development; 3/ They stimulate
corporate social responsibility; 4/Increase CS, regardless of the scale of the enterprise; 5/They
guarantee sustainable development.

The work aims "... to identify the attitudes, barriers and prospects for insurance companies
in relation to the coverage of environmental risks, as well as to derive the effects of insurance
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... for legal entities ... and substantiate the importance of insurance services and products for
increasing corporate security ...”. This multifaceted objective is logical and compatible with
the research thesis. The author defines eight tasks for its implementation: 1/ Clarification of
the theoretical foundations of insurance; 2/ Study of the impact of environmental risks on
corporate security; 3/Classification of environmental risks; 4/Analysis of insurance dynamics;
5/Survey of the development of the insurance market; 6/Evaluation of opportunities to
increase corporate security through environmental insurance; 7/Construction of a conceptual
model for the assessment of man-made ecological risk; 8/Analysis of foreign experience for
environmental risk insurance. This broad set of tasks leads to acceptable limitations of the
study related to: the man-made nature of the risks related to the chemical industry; exclusion
of risks from legal and actuarial practice; lack of statistical information; some terminological
assumptions and focus on environmental pollution.

These conditions lead the author to the conclusion of limited publications on the problem
and the need to apply a complex research approach. In terms of methodology, the author
refers to general and specific scientific, incl. statistical (survey) and non-statistical methods.
The research is based on authoritative statistics and two author surveys. The results of the
research have been presented to the public with numerous publications and participation in
international scientific conferences. They are printed in Bulgarian and English and published
in electronic editions.

The study refers to 278 sources, of which: 180 are literary sources, 42 - normative
documents and 33 - sources from the Internet. The dominant part of the sources are in
Cyrillic, which testifies to the author's high awareness of the state of the problem in the
country and of the theory and practice in the leading countries of the world.

The work has the necessary characteristics of a purposeful, wide-ranging and in-depth
pioneering study of an actual and complex public problem for the country. The only wish
regarding the introduction is the need for a more detailed and ambitious addressing of the
results to the political, executive and administrative institutions in the country responsible
for its solution.

3. Evaluation of the obtained scientific and scientific-applied results
The numerous scientific and scientific-applied results of the research include:

e The concepts of "environmental risk", "damage", types and forms of environmental
insurance, as well as the category of "liability" have been clarified.

* The insurance theory has been supplemented with specified formulations of the role and
functions of environmental insurance as an element of environmental policy.

e The conditions for the development of environmental insurance as a factor for the
sustainable development of industrial enterprises and the national economy are defined.
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» Guidelines for expanding liability insurance against environmental pollution are outlined,
incl. with marketing tools, class and assortment differentiation, implementation of foreign
experience and synchronization of requirements with those of the EU, adoption of a
mandatory nature, better regulation, improved subject relationships and study of market
dynamics.

* Theoretical justifications have been developed in the practice of environmental insurance
in industrial enterprises for: transfer of the insurance risk; compensation for losses; a
mechanism for attracting non-state funds and restoring the property interests of affected
parties.

* Main factors influencing the insurance of environmental risks in the chemical industry have
been identified.

e The action of combined impacting risks with an international scope, threatening
environmental security, corporate social responsibility and national and regional security,
requiring an integrated response, is foreseen.

e Conditions for applying underwriting for liability insurance against environmental pollution
by enterprises with hazardous production are defined.

e The conditions for conducting an internal insurance audit in the event of a risk of
environmental pollution have been clarified.

e The absence of an adequate legal framework and methodological basis for mandatory
environmental insurance is emphasized.

e The need to develop systematic approaches and principles for creating an effective
insurance protection system based on a combination of insurance and prevention is argued.

e Empirical confirmation of the thesis for the inclusion of new insurance products as a reason
for seeking environmental insurance is proposed.

» Guidelines for solving conceptual methodological aspects for the insurance of technological
environmental risks are proposed.

The applied research methodology, in addition to general scientific cognitive methods,
includes an analysis of the state and dynamics of liability insurance against environmental
pollution. Uses surveys of market trends for environmental insurance, both among non-life
insurance companies and among companies in the chemical industry. It includes the
construction of a conceptual model for the assessment of technogenic ecological risk,
including the justification of used expert assessments, as well as the results of the analysis of
foreign experience.

To achieve the purpose of the study, the author formulates and performs eight tasks. The
main tasks are the clarification of the theoretical foundations of insurance and the impact of
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environmental risks on corporate security. These are followed by a task to classify
environmental risks and their study and analysis in the context of corporate security. The
remaining tasks offer guidelines and measures for solving conceptual, methodological and
applied issues of environmental insurance. This set of job tasks is clear and covers a wide
range of insurance policy issues. They form the basis for a broader study of environmental
insurance policy, regulations and the institutional role for its improvement.

4. Evaluation of scientific and scientific-applied contributions.
My assessment of the author's scientific contributions includes the following edit:

e Supplemented insurance theory with clarification of the interdisciplinary role of
environmental risk insurance for environmental policy and sustainable development of the
chemical industry and the national economy.

e Presented author's classification of environmental risks from an insurance point of view.
e Clarified characteristics of environmental risk insurance.

e Argued new interpretation of the need and mechanism for insurance of environmental risks
in the context of corporate risk management.

* Justified effects of environmental insurance corporate security.
Scientific and applied contributions include:

e Constructed and proposed model for assessment of technogenic environmental risk in
enterprises with hazardous production.

* Proposed empirical studies of the interaction of supply and demand for environmental
insurance.

e Recommendations are made to improve the relationship between the participating parties
in the insurance of environmental risks.

* Measures have been proposed to stimulate investments in environmental insurance.

e Made concrete conceptual, methodological and applied proposals to improve the activity
of insurance companies.

This edit does not contradict the author's claims. | accept that they are reasonable and
adequately reflect the achieved contribution results of the research work. This gives me
reason to accept the author's focus on the solution of the particularly topical theoretical,
methodological and applied problematic issues of environmental risk insurance in the
chemical industry as the main contributing emphasis of the work.

5. Evaluation of dissertation publications
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12 publications were published on the dissertation work, 5 of which were in English in the
period 2013-2020. Three of them related to environmental risk assessment (2016), their
insurance (2020) and foreign experience were published from VUZF. Two are from a national
conference and an anniversary conference of the "Human Resources and Social Protection"
department and examine the state, prospects of insurance and the prevention of man-made
risks. The socio-economic nature of environmental risk insurance is the subject of a
publication in the journal "Economic Thought" no. 2 of 2015. An article in Economic
Alternatives in English that year presents the process of underwriting liability insurance. Two
of the articles in English were printed in the International Journal of Education and Social
Science and in the International Journal of Education and Social Science Humanities and Social
Science with topics of technological risk analysis as well as a functional model of its insurance
in enterprises with hazardous production . Two of the papers on the main features and
characteristics of pollution insurance and on insurance auditing were published in the
proceedings of international conferences in 2014 and 2015 in the USA. The study "Expert
assessment of the ecological risk of a man-made nature - an element of the ecological
insurance of industrial enterprises”, published in the Journal of Business Management of the
SA "D. A. Tsenov" in 2017 presents the development of the author's main ideas on
"environmental pollution” risk insurance.

Research results have been presented to the public with numerous publications, offered as a
series of lectures, printed in national publications and referenced and indexed in
international databases. They received a large number of reviews, which testifies to the wide
publicity of the candidate's research and results in the field of the competition topic.

6. Evaluation of the abstract

The author's abstract of the research work with a volume of 74 pages is excellently formed
and synthetically, and correctly presents the content, the achieved results and contributions
of the completed author's research.

7. Criticisms, recommendations and questions
The following notes and recommendations can be made to the work:

e | recommend in the future a study of the compliance of the national insurance policy with
that of the EU regarding environmental risks, as well as identification of the aspects in which
the country lags behind compared to other EU countries. The reason for this is given by the
recently arisen problem of payment of "Green Card" for Bulgarian citizens traveling in the EU.
Obviously, these specific problems are part of the more general problems of conformity of
national insurance practice with that of the EU.

e It is good that future studies of the problem should be supplemented with a list of national
environmental catastrophes in the enterprises of the chemical industry with an analysis of
their causes and consequences for society.
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e | propose a more ambitious addressing of the research results to the institutions responsible
for the insurance policy in the country.

* More recently, PRC research into the economic effectiveness of aircraft hail protection in
the country has shown the importance of European experience in combining public funding
with private and corporate insurance against the natural risk of hail. The damage from this
risk is comparable to that of the chemical industry, which gives me reason to draw attention
to and recommend the study and promotion of hail risk insurance practices for agricultural
producers in the country.

8. Conclusion

In general, the scientific work is dedicated to an actual problem for the country's insurance
policy. Uses a clear and logical presentation style, well-reasoned results and contributions
with research novelty. With it, the author offers theoretical summaries and analyzes and
offers methodical and applied solutions to complex problems of environmental risk insurance
in the country's chemical industry. The obtained results correspond to the requirements of
the Law on the Development of the Academic Staff and the Regulations for its Application,
which gives me the reason to propose to the Honorable Scientific Jury of the UNSS to award
the educational and scientific degree "Doctor of Sciences" to Associate Professor Dr. Irena
Nikolova Markov by scientific direction 3.8. Economics, scientific specialty "Economics and
Management (Defense and Security)".

April 5, 2023 / Sofia Signature: ......ccoeeeeveene.

/prof. T. lvanov/
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